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OTueT HE3aBHCHMBbIX ayaAdTOpPOB

rOCyI[apCTBaM-y‘{aCTHI/IKaM AHTHKPI/ISMCHOFO (bOHL[a EBpa3HﬁCKOFO SKOHOMHYECKOIo COO6H.[€CTBa

Mbl  mpoBend ayauT mpuiaraeMod  (DMHAHCOBOM  OTYETHOCTH AHTHKpPU3MCHOro (¢oHzaa
EBpazuiickoro skoHomuyeckoro coobuectsa (nanee, «®DoHa»), cocrosiiedl M3 OTYeTa O
(hHMHAHCOBOM TMOJIOKEHUM MO cocTosiHuio Ha 31 nekabps 2014 rona, oT4eTOB O MPUOBLIM MM
yOBbITKE M MpOYeM COBOKYMHOM J0XOje, 00 M3MEHEHMSX B YHUCTbIX aKTHBAX, OTHOCSLUUXCS K
I'ocynapcrBam-yuactHrkam DoHa, U IBWKEHUU JEHEKHBIX CPEACTB 3a rojl, 3aKOHYMBILIMICS Ha
YKa3aHHYIO J1aTy, U KPaTKOro M3J10)KEHHs OCHOBHBIX MOJIOKEHWH YYETHOH MOJIMTUKHU M JPYTUX
MOSICHSIOLLUX NTPUMEUYaHUM.

OmeemcmeeHHOCHb PYKOBOOCEA 3d NOO20MOBKY (DUHAHCOB0T OMYemHOCMU

PyKOBOACTBO HeceT OTBETCTBEHHOCTh 3a COCTaBJIEHWE M JOCTOBEPHOE Mpe/ACTaB/ieHHE JaHHOH
(GUHAHCOBOM OTYETHOCTH B COOTBETCTBMM € MeXIyHapOJHbIMU CTaHAapTaMH (UHAHCOBOM
OTYETHOCTH, W 3a BHYTPEHHHUH KOHTPOJb, KOTOPbIM PYKOBOACTBO CYHUTAET HEOOXOAWUMBIM s
cocTaBlieHUs] (DMHAHCOBOM OTYETHOCTH, HE COJIEprKallel CYLIEeCTBEHHBIX MCKaXEHUH BCIIEACTBHUE
HEe100pOCOBECTHBIX JIEHCTBUI UITH OLIUOOK.

OmeemcmeeHHOCMb ayOumopos

Hama oTBeTCTBEHHOCTh 3aKJIOYAeTCsl B BbIPQKEHUH MHEHHUS O JaHHOHW (PMHAHCOBOM OTYETHOCTH
Ha OCHOBE TMPOBEICHHOr0 HaAMH ayuTa. Mbl POBEJH ayAUT B COOTBETCTBMM ¢ MeKayHapOAHBIMU
cranzaptamMu ayaura. JlaHHble cTaHAapTel TpeOylOT COOMIOAEHMS STHYECKUMX HOPM, a TaKke
IUITAHUPOBAHUS U MPOBEICHUS ayUTa TaKMM 00pa3oM, YTOOBI MOIYyUYUTE Pa3yMHYIO YBEPEHHOCTD B
TOM, 4TO (PMHAHCOBAsi OTYETHOCTb HE COACPIKUT CYLLECTBEHHBIX HCKAKEHHH.

AyauT BKJIIOYaeT MpOBEJEHHE MpOLEeLyp, HAMpaBIEHHBIX HA TMOJyYEHWE ayIAMTOPCKHX
JI0KA3aTeJIbCTB, TMOATBEPKAAIOIIMX YHMCIOBbIE TMOKa3aTeld B (DPUHAHCOBOH OTYETHOCTH H
packpbiTHe B He#ll MHGopmaunu. BeiGop npouenyp 3aBUCHT OT MpOGECCHOHATBHOIO CY)KAECHHS
ayAMToOpa, BK/IOYas OLEHKY PHCKOB CYIUECTBEHHOrO HCKaKeHMs (MHAHCOBOH OTYETHOCTH
BCJIE/ICTBME HEAO0OPOCOBECTHBIX JeHcTBMH WM owmMOOK. B mpolecce oLeHKM 3TUX PHUCKOB
ayJMTOp paccMaTpUBaeT CUCTEMY BHYTPEHHEro KOHTpPOJS 3a COCTABJIEHHWEM M JOCTOBEPHBIM
npeacTaBieHHeM (UHAHCOBOM OTYETHOCTH, 4YTOObI pa3paboTaTe ayJUTOPCKME MPOLEYpH,
COOTBETCTBYIOLME OOCTOSTEIbCTBAM, HO HE C LIEJIbI0 BBIPOKEHHUS MHEHUs 00 3((eKTUBHOCTH
BHYTPEHHEr0 KOHTPOJIA. AyIUT TaKKe BKIIOYAET OLIEHKY HaUIeXkKALEero Xapakrepa NMpUMEHEHHOM
YUYETHOW TMOJMTUKM W OOOCHOBAHHOCTH OyXrasJTepCcKUX OLEHOK, CJE/IaHHBIX PYKOBOJCTBOM, a
TaKXKe OLEHKY MpeAcTaBieH!ss (UHAHCOBOM OTUETHOCTH B LIEJIOM.

Mbl rnoJjiaraéM, 4To IMOJIY4YCHHBIC HAMH ayJJUTOPCKHUE JOKa3aTe/IbCTBA ABJIAOTCA AOCTATOYHBIMHU H
HaJIS)KallUMHU 714 BbIPa)KCHUA HALIEro ay JMTOPCKOTO MHEHUS.

«KTIMT Ayaum KIUIC, Kasakctanaa tipkenren; [seiiuapus sannamace Goiibima tipkeares KPMG International Cooperative (“KPMG International”’) kaysivaacTsirsina kipetin KPMG toyencis
(upManap JKemCIHIH MyImec.
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Pana

Omuem He3a8UCUMBIX AYOUMOPOE
Cmpanuya 2

Mmuenue

[lo namemy MHeHMIO, Npuiaraemasi (h)MHaHCOBask OTYETHOCTh OTpakaeT JOCTOBEPHO, BO BCEX
CYLLIECTBEHHBIX OTHOLICHHUsX, (prHaHCOBOe nosioxkeHne DoHaa no coctosiHuio Ha 31 nekabps 2014
roga, a Takke ero (UHAHCOBBIE pe3ylbTaThl W [BW)KEHWE JICHEXKHBIX CpPEACTB 3a TOJ,
3aKOHYMBIIMICS HA YKa3aHHYI JaTy, B COOTBETCTBHH C MeXKAYHapOIHBIMU CTaHIApTaMHU
(hMHAHCOBOM OTYETHOCTH.

I/IpMaTcﬁa B. I/I ‘
Cepm¢munposaﬂﬂbm aynmop
Pecry6auku Kazaxcraﬂ,. -

KpannukalumoHHoe cBUIETELCTBO Ay IMTOpa
No. M®-0000053 ot 6 suBaps 2012 rona

TOO «KIIMI" Ayaut»

Locyoapcmeennas nuyensus Ha 3ansamue ayoumopckou oesmenvHocmuio Ne 0000021, evioannas
Munucmepcmeom gunarncos Pecnyonuxu Kazaxcman 6 oexaops 2006 2ooa

(&L 2 5 /

Huraii A .H.
I'eHepanbHbIi ,unpeKTop TOO <<KHMF E
AynuTy», TecTBYOIMI Ha OCHOBaHMM Y cTaBa

26 ¢espans 2015 rona



AHTUKPU3UCHBLIN ®OHO EBPA3UUCKOIO 3KOHOMUYECKOIO
COOBLIECTBA

OTYET O NPUBbLINTN UNTU YBbITKE N NPOYEM COBOKYIMHOM IOXOAE
3A oA, 3AKOHYMBLWIMUCA 31 OEKABPA 2014 TOOA
(8 mbicayax donnapos CLUA)

Ton, Iox, Tox,
3aKOHYMBIUUICS 3aKOHYMBIUMICH 3aKOHYMBIUUKCS
Ilpumeua 31 nexadps 31 nexadps 31 nexadps
HUe 2014 roga 2013 roaa 2012 roaa
[IpoueHTHBIH 10X01 4 103,627 80,685 57,442
Yucras npuObLIb 10 GUHAHCOBBIM aKTUBAM, UMEIOLIUMCS
B HAJIMUMHU IS TIPOJIAKH - 2 4
YucTelii yOBITOK IO ONEpaLMAM ¢ MHOCTPAHHOU BaIIOTOM - (1) H
KomuccronHsle pacxo/sl (®) (11 12)
[Tpouwmii noxon 1 = _
OnepauuoHHbIii A0X01 103,620 80,675 57,433
OrnepalroHHbIE PACXObI (4,340) (5,395) (1,831)
YUCTAS [IPUBLLJIb 99,280 75,280 55,602
[TIPOYUIM COBOKYITHBIA JJOXO/L:
Cmamuu, Komopbeie peknaccupuyuposansl Uil Mozym
Obimb 6MOCIEOCMEUN PEKNACCUPUYUPOBAHBL 6 COCMAB
npubbLIU UNU YobimKa:
Pe3eps nepeonieHkn UHAHCOBBIX AKTHBOB, MMEIOILIUXCS B
HAJTMYUH 17151 TPOAAXKH
- Yucroe U3MEHEHHUE CIIPaBeUIMBON CTOMMOCTH - - 7
- YucToe u3MeHeHue cripaBe/UIMBOM CTOMMOCTH,
MEPEHECEHHOE B COCTaB NPUObUIM MM yObITKa (76) 2 4
Bcezo cmameiti, komopeie pexnaccuguyuposarul unu
Mozym Gbimb 6NOCIeOCMEUL PEeKNACCUPUYUPOEAHDbL 6
cocmag npuboliu unu yoeimKka (76) ) 3
MPOYMI1 COBOKYIIHBIN 10XO0/1 (76) ) 3
HUTOI'O COBOKYITHOI'O IOXOJIA 99,204 75,278 55,605
YTBep:kaeHO OT HMMeHUu YHpPaBJL DoHa, Ha3HayeHHoro I'ocyrapcTBaMH-y4acTHHKAMHU
4 %

®onpa:

) r
MMaukun /J1.B. 4
Mpeacenarennb [papienus
EBpasuiickoro 6aHka pa3BUTHSA

Myxambetr:kanoB B.K.
Ynpasasirouuii AUpeKTop no puHaHcam

Yanen [IpaBiieHus
EBpa3sniickoro 6aHka pa3BHTHS

26 despang 2015 1. 26 ¢espans 2015 r.
Anmartsel, Kazaxcran Anmartsl, Kazaxcran

[TpuMeyanus Ha cTp. 9-38 SABIAIOTCA HEOThEMIIEMOI YaCThbiO HACTOALIEH (PUHAHCOBON OTYETHOCTH.



AHTUKPU3UCHbIX ®OHJ EBPA3UNCKOIO 3KOHOMUYECKOIO
COOBLECTBA

OTYET O ®UHAHCOBOM MNMOJTIOXEHUU
MO COCTOAHUIO HA 31 OEKABPA 2014 TOOA
(8 mbicayax donnapos CLUA)

Hpume- 31 nexadps 31 nexabps 31 pexadpsi
YyaHue 2014 r. 2013 r. 2012 r.
AKTUBBI
JleHexHbIe CPE/ICTBA U UX IKBUBAICHTHI 5 285,358 123,175 61,108
3aiimbl, npeaocTaBaeHHbIe ['0cy1apcTBaM-yyacTHUKAM 6 2,366,423 2,630,795 1,750,486
DuHAHCOBbBIE AKTHUBBIL, UIMEIOLMECS B HATMYUU JUIS
MPOJIAXKHU 7] 399,648 - 24,999
Cpencrsa k nosiy4eHuio ot [ 0cy1apcTB-y4acTHUKOB
®DoH/1a B BUJIE HEOIJTAUYE€HHBIX B3HOCOB 8 260,000 260,000 500,000
[Ipoune akTUBbBI 26 - -
UTOI'O AKTUBOB 3,311,455 3,013,970 2,336,593
OBA3ATEJIbCTBA
Oo6s3arenscTBa nepea EBpazuiickum 6aHKOM pa3BUTHS 2,228 1,661 62
[Ipouue obs3aTenbcTBa 430 1 1
Uroro odsizaTeibCcTB 2,658 1,662 63
YUCTBIE AKTHBbI, OTHOCAIIMUECA K
IF'OCYJAAPCTBAM-YYACTHUKAM ®OHJIA 3,308,797 3,012,308 2,336,530
Yucrble akTHBBI, 0THOCsilmecsi kK ocynaperBam-
yuyacTHukam DoHIa NpeacTaBlIeHbI CJeIyILHM
obpasom:
B3Hocbl, omnauenHsie ['ocy1apcTBamMu-yuyacTHUKaMU
®onna 8 2,798,985 2,601,700 1,761,200
ITepBoHavaibHbIC B3HOCHI K MOJyYeHHIO OT ['ocynapcTs-
yuacTHUKOB DoH1a 8 260,000 260,000 500,000
Peseps nepeorieHk (UHAHCOBBIX AKTHBOB, MMEIOLINXCS
B HAJIMYMHU J1JIS IPOAAXKHU (76) - 2
VBenuveHue B YUCTBIX aKTHBAX, OTHOCSIINXCS K
['ocynapcrBam-ydactHrkam PoHja 249,888 150,608 75,328
3,308,797 3,012,308 2,336,530
YTBep:KICHO OT HMEHH YMNPaBJsiio CpeicTad HAa, Ha3HaYeHHoro [NocyrapcTBaMH-y4aCTHUKAMH
®onaa: z NG
Maunkun /J.B. MyxamberkaHoB B.K.

Mpeacenatens IMpasaenus

EBpa3suiickoro 6aHka pasBUTHs Ynen I[IpaBiienus

26 ¢espang 2015 r. 26 ¢espans 2015 r.
Anmatsl, Kazaxcran Anmartsl, Ka3zaxctan

[MpuMeyanust Ha cTp. 9-38 ABJIAOTCS HEOTHEMJIEMOI YaCThIO HacTOsLEH PUHAHCOBOM OTHETHOCTH.

YnpaBasilowuii AMpeKTOop Nno GpuHaHCcaM

EBpa3suiickoro 6aHKka pa3BHUTHSA



AHTUKPU3UCHbIN ®OHJ EBPA3UNCKOIO 3KOHOMUYECKOIO COOBLLECTBA

OTYET OB UBSMEHEHUAX B YACTbIX AKTUBAX, OTHOCALLMXCA K TOCYAAPCTBAM-YHACTHUKAM ®OHAA
3A o, SAKOHYMBLUMNUNCA 31 AEKABPA 2014 TOOA
(8 meicsyax donnapos CLUA)

(YmeHblieHue)/
Peseps yBeJMYeHue
B3Hocsl, IlepBoHauab- nepeoLeHKH B YHCTBIX
OMJIaYeHHble  Hble B3HOCHI K (puHAHCOBBIX AKTHBAX,
TIocynap- MOJIy4eHUI OT AKTUBOB, OTHOCSILUMXCSH K
CTBaAMH- Tlocynapers- umerownxess B [ocynaperBam-
YYACTHUKAMH YYaCTHHKOB HAJTMYMH A5 Y4aCTHHKAM
®onpa ®onpa NPOAAKH DoHaa Htoro

OctaTok Ha 1 sinBaps 2012 rona 1,540,600 500,000 1) 19,726 2,060,325
Yucras npubbLIB - - - 55,602 55,602
[Tpouwnii coBokynHBII 10X01 - - 3 - 3
Uroro coBokynHoro noxoaa - - 3 55,602 55,605
B3Hocel, onnayennsie ['ocyaperBamu-
yuacTHukamMu PoHzaa 220,600 - - - 220,600
OcTaTok Ha 31 nexadps 2012 roaga 1,761,200 500,000 2 75,328 2,336,530
Yucras npuObLIb - - - 75,280 75,280
TIpouuii COBOKYIHBIIH 10X0/1 - - @ 5 2
HToro coBOKynHoOro Aoxoaa - - 2) 75,280 75,278
B3Hocbl, ortaueHHbie ['ocy napcrBamu-
y4acTHukamu DoHna 600,500 - - - 600,500
IlepBoHavanbHbIe B3HOCHI YIIIa4€HHBIE 240,000 (240,000) - - -
OctaTtok Ha 31 nexadps 2013 roaa 2,601,700 260,000 - 150,608 3,012,308
Yucras npudbUIL - - - 99,280 99,280
[Ipouuii coBOKYIHBI 10X01 - - (76) - (76)
HToro coBoKynHoro 1oxoaa - - (76) 99,280 99,204
Cpencraa, orutadeHHsle ['ocynapcTBaMu-
yuacTHukamMu @oHaa 197,285 - - - 197,285
OcrtaTtok Ha 31 gexadps 2014 roaa 260,000 (76) 249,888 3,308,797

YTBep:KIeHO OT HMEeHH Y NpaBJ/IsiloHIer asHaveHHoro ['ocyrapcTBamu-yyactHukamu ®@onjaa:

e

Myxamoberkanos B.K.

YnpapasioLMil IMPEKTOp Mo (pHHAHCAM
Yuen [lpaBaenns

Eppa3uiickoro 6aHka pasBuTHSA

/
/ 2

Mankun J.B. u/ '
Ipeacenatens Mpagienus
EBpa3uiickoro 6aHka pa3sBuTHs

26 deppana 2015 r. 26 ¢deppana 2015 r.
Anmatel, Kazaxcran Anmarsl, KazaxcTaH

[Mpumeuanus Ha cTp. 9-38 SABNAIOTCSA HEOThEMIIEMON YacThiO HacTOsLIEl (MHAHCOBOI OTYETHOCTH.



AHTUKPU3UCHbLIN
COOBLIECTBA

®0oHAO EBPA3UNCKOIO

OTHYET O ABWXEHWUWN OEHEXHbIX CPEACTB
3A o[, 3AKOHYMBLUUUCA 31 OEKABPA 2014 FOOA
(8 mbics4yax meHee)

AKOHOMWUYECKOIO

T'on,
3aKOHYMBILIHUIICSI
31 nexadps
2014 roaa

Ion, Tog,
3AKOHYMBIUMICH 3aKOHYUBLUIUHCS
31 nexadps 31 nexadps
2013 roaa 2012 roga

JABUXEHUE JEHEXHbBIX CPEJACTB OT
OHEPAHI/IOHHOVI JEATEJIBHOCTHU

[TpoueHTHBIE JOXO0/1bI, TIOTYYEHHBIE 0 3aliMam,
NpeaocTaBlIeHHbIM ['0Cy1apcTBaM-y4acTHUKAM

[IpouieHTHBIE 10X0/1bI, MOTYUYEHHBIE 110 IEHEKHBIM CPEICTBAM U
UX PKBUBAJICHTAM

KomuccrnonHble pacxo/ibl yriaueHHbIE

OrnepallMOHHbBIE PACXO/Ibl YTIJIAYEHHBIE

IIpuTOK A€HEeKHBIX CPEACTB OT ONePaALMOHHO NesiTeILHOCTH
10 U3MeHEHUIl B 0MepPAlHOHHBIX AKTHBAX M 00513aTeIbCTBAX
H3meHenns B onepauMoHHbIX AKTHBAX
VMeHblIeHue/(yBeIMueHUe) 3aiMOB, TIPEI0CTaBICHHBIX
["ocynapcTeam-y4acTHUKaM

VBenuueHHue NpoYux 00513aTeNbLCTB

YucTblit NPUTOK/(0TTOK) AEHEKHBIX CPEACTB OT
OMepaLUOHHOI AesITe/IbHOCTH

JBU/KXEHUE JEHEXHBIX CPEJACTB OT
WHBECTULIMOHHOM NEATEJILHOCTH

[Toramenue u npoaaxa (PUHAHCOBBIX aKTHUBOB, UMEIOLIMXCS B
HAJIMYUH TS TIPOIAKH

[Tpuobperenre pUHAHCOBBIX AKTMBOB, UMEIOIIMXCSI B HATUYMU
JUTS TIPOJasKH

YucTblii (0TTOK)/MPHUTOK JeHEKHBIX CPEACTB OT
MHBECTHLIMOHHOM AeSATeJIbHOCTH

JBUWXEHUE JEHEXKHBIX CPEJICTB OT
®UHAHCOBOM JAEATEJIBHOCTH

[ToctynieHus B3HOCOB, NOJAYUYEHHBIX OT [ 0CyaapcTB-y4aCTHUKOB
dounna

YuceTolil NPUTOK AEHEKHBIX CpeacTB 0T (PUHAHCOBOI
AesITebHOCTH

YUCTOE YBEJIMYEHUE/(YMEHBIINEHHUE)
JEHEYXHBIX CPEJCTB U UX DKBUBAJIEHTOB

JIEEHEXXHBIE CPEJICTBA U UX DKBHUBAJIEHTDI, Ha Havano
roaa

JEHEXXHBIE CPEJICTBA U UX DKBUBAJIEHTDI, na
koHeu roaa ([Tpumeyanue 5)

®onpa: /

Mankun J1.B. Lﬂ
IMpencenarens [paBiaenuns

26 ¢espansa 2015 .
Anmarel, Kazaxcran

[Tpumeyanus Ha cTp. 9-38 SABIAIOTCA HEOTHEMIIEMOI YaCThIO HACTOALIEH (PUHAHCOBOM OTYETHOCTH.
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Myxamber:kanoB B.K.
Ynpasasiromuii IMpeKTop no GpHHaAHCaM
Ynen [MpaBiaenus

EBpa3sniickoro 6aHka pasBHTHS

26 ¢espans 2015 r.
Anmarel, Ka3zaxcran
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AHTUKPU3UCHBIA ®OHJ EBPAZUIICKOTO YdKOHOMHUYECKOTO COOBIIECTBA

NPUMEYAHUSA K DUHAHCOBOM OTYETHOCTH
3A I'OJl, SBAKOHYMBIIUICSI 31 JEKABPS 2014 TOJA
(6 moicsiuax oonnapog CILLIA)

OPI'AHM3ALIUA

OcHoBHAA 1eATEJILHOCTD

AHTHKpW3UCHBIA (DoHI EBpazmiickoro sKoHOMHYECKOro coolmiecTBa (maiee - «DoHmy) OBIT
chopmupoBan ['ocymapcrBamu-yuactoukamn Ponga: Pecnmy6mmkoit bemapycs, Pecmybmmkoit
Kazaxcran, Keipreizckoii Pecriy0mukoii, Poccuiickoii denepanueii, Peciyonukoit Tamkukuctan u
PecnyOnukoii ApMeHus, B COOTBETCTBUU C JloroBopoM 00 yupekacHUH AHTHKPU3HCHOTO (OHIA
EBpasuiickoro 3KOHOMHYECKOTO CO00IIecTBa, moanucanabsM 9 mroHs 2009 roma B . MockBe.

OcHoBHbIME nieasMu DoHa ABISIOTCS cojelicTBue [ocymapcTBaM-ydacTHUKAM B MPEOIOJICHUN
MOCJICACTBUN TI00aIbHOTO (DMHAHCOBOTO KpHU3HCa, 00ECICUECHUE JOATOCPOUYHON 3KOHOMHUYECKOM
CTaOMIIBHOCTH, COJIEHCTBIE MHTETPAIMOHHBIM IIpolieccaM B pernone. DOHIT MMEeT 1Ba OCHOBHBIX
WHCTPYMEHTa — (D)MHAHCOBBIE U WHBECTHIINOHHBIE KPEIHUTHI.

3aKoHOMATENBCTBO [ OCYIapCTB-yUaCTHUKOB HE pacIpocTpaHseTcs Ha aesTenbHOcTh DoHpa.
HestensHocTh DOHAA PEryIUPYETCS MEXAYHAPOIHBIMHU COIVIAILICHHUAMH U PELICHUSIMU OPTraHOB
ynpaBieHuss PoHAA, a TakKe NPUMEHHMBIMUA JOKYMEHTAMU M PEIICHUAMH Y IIPABISIIOLIETO
cpeacteamu DoHa.

Yucreie aktuBbl @oHa npuHaanexar ['ocygapcteam-yyactHukaM PoHpa.

locynmapctBa-yuactauku ®oHnga HasHauwnn EBpaswmiickmii 6aHk pa3Butus (mamee - «baHk») B
KadecTBe Ympamisiomniero cpeacrsamu @onna (manee, «Ynpasiusomuii aktuBamu @oHjay). bank
JeiCTBYeT B KauecTBe Ymparisitouiero aktuBamMu @Donpma Ha ocHoBanum CornameHus 00
ympasieHun cpeacteamu @onpa, 3akinrodeHHoro mexay ['ocyaapcrBamu-yyactHukamu donaa u
bankom u moamucannoro 9 uroHs 2009 roga B r. MockBa. baHk 00s3yeTcs BBIONHITE (DYHKITUH
VYnpasnstomero aktuamu @ouna u ynpasisaTh cpeactBaMu PoHAa B COOTBETCTBHUHU C YCIOBUSIMH,
MPeyCMOTPEHHBIMU BBIIIEYTTOMSIHYTOM COTJIAIIEHHEM.

[To cocrosauio Ha 31 mexabps 2014, 2013 u 2012 romoB pacmpeselieHue OIUIAYeHHBIX B3HOCOB
locynmapcTBaMu-y4acTHUKaMU ObLIO TPEACTABICHO CIIECAYIOIIUM 00pa3oMm:

31 nexadps 31 nexadps 31 nexadps
2014 r. 31 nexadps 2013 r. 31 nexadps 2012 r. 31 nexadps
% 2014r. % 2013r. % 2012r.

Poccuiickas ®eneparust 82.10 2,298,000 88.32 2,298,000 94.14 1,658,000
Pecnybnuka Kazaxcran 17.74 496,785 11.53 300,000 5.68 100,000
Pecnybnuka benapych 0.07 2,000 0.08 2,000 0.11 2,000
Pecnybnuka ApmeHust 0.04 1,000 0.03 800 0.03 500
PecnyGiinka

TamxukncTan 0.04 1,000 0.03 700 0.03 500
KsIpreizckas

PecnyOinka 0.01 200 0.01 200 0.01 200
Htoro 100.00 2,798,985 100.00 2,601,700 100.00 1,761,200
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AHTHUKPU3UCHBIN ®OHJT EBPABUICKOIO SKOHOMHWYECKOI'O COOBIIIECTBA

NPUMEYAHUSA K DAHAHCOBOM OTYETHOCTH
3A I'OJl, SBAKOHYMBIIUICSI 31 JEKABPS 2014 TOJA
(8 movicsauax oonnapog CILIIA)

OPT'AHM3ALIIUA, TPOJOJIZKEHUE

OcHoBHasl 1eSITeJILHOCTD, POI0JIZKEHH e

ITo cocrostauto Ha 31 mekadbpst 2014, 2013 u 2012 romoB B coorBercTBHH ¢ CornameHueM 00
YUPSKICHUM  AHTHUKpPH3UCHOTO  (oHAa  EBpasuiickoro  3KOHOMHYECKOTO  COOOIIECTBa,
HEOIUIAYCHHBIC B3HOCHI [ 0CY1apCTB-YYaCTHUKOB OBUTH PACIIPEICICHBI CICAYIONIMM 00pa3oM:

OO0bsIBJIEHHDBIE, HO HE OO0bsIBJIEHHDBIE, HO HE OO0bsIBJIEHHDbIE, HO He
OIlTAY€HHbIC B3HOCHI I10 OINIA4Y€HHbIC B3HOCHI IO OIIAY€HHbIC B3HOCHI 110
cocTosAHNIO Ha 31 nexalps cocTossHMIO HA 31 nexalbpsi  cocToAHMIO HA 31 nexaldps
2014 roga 2013 roga 2012 roga

Poccuiickas ®enepauus 4,942,000 4,942,000 5,342,000
Pecniyoninka Kazaxcran 503,215 700,000 900,000
Pecniyonuka Benapych 8,000 8,000 8,000
Keipreizckas Pecny0inka 800 800 800
PecnyGnuka
TamxukucTan - 300 500
PecniyOnmka Apmerus - 200 500
Hroro 5,454,015 5,651,300 6,251,800

CYMMI)I, MMPUBCACHHLIC BBIIIC B Ta6ny1uax, HE BKIIIOYAIOT NMEPBOHAYAIBHBIC B3HOCHI K ITOJTYUCHHIO.

JlanHasi (uHaHCOBas OTYETHOCTh ObLIA YTBEPXKICHA K BBINYCKY YIPaBISIOIIUM CpPEICTBAMU
®onpa, HazHaueHHoro ["'ocynapcTBamu-yuactankamu @onpa 26 gespains 2015 roxa.

OmnepanuoHHas cpena

lNocynmapcTBa-yyacTHHUKH, SABISIOUIMECS Pa3BUBAIOIIMMUCS CTPaHAMH, MOABEPKEHBI PAa3IUYHBIM
pHUCKaM, BKIIOYas 3KOHOMHUYECKHE, TMOJIUTHYECKHE, COIMAIbHbIE, IPABOBbIE M 3aKOHOJATEIbHbIE
pucku. Kak yxe ciaydanocs paHee, mpearnosiaraemMple iM GakTuieckue (UHAHCOBBIE TPYAHOCTU
CTpaH C pa3BUBAIOUICCS SKOHOMHMKOW WM YBEIMYEHHE YPOBHS IPENIOJIaraeMbIX PHCKOB
WHBECTHUIIMA B 3TH CTPaHbl MOTYT OTPHUIATENIBHO OTPa3UThCS HAa MHBECTULIMOHHOM KIIMMAaTe
I'ocynapcte-yqactHuKOB DOHIA M UX SKOHOMHUKAX B LIEJIOM.

3aKoHBl U HOPMATUBHBIE aKThI, pETyIUpyoLIe BedeHne OusHeca B ['ocymapcTBax-ydacTHHKax
@®oHna, MO-TIpeKHEMY TMOABEpPKEHb HU3MeHeHHsM. CyIliecTByeT BO3MOXKHOCTh —Pa3IHYHOM
HWHTEPIPETALMA HAJIOTOBOI0, BAJFOTHOIO M TAMOXEHHOI'O 3aKOHOAATENbCTBA, & TAKXKE Ipyrue
MPaBOBBIE U (DUCKAIbHBIE MPOOJIEMBI, C KOTOPHIMH CTAJIKHBAIOTCS KOMIIAHUH, OCYLIECTBIISIOLINE
JiesTenbHOCTh B ['ocynapcrBax-ydyactHukax @onpa. byayiee HampasieHue pa3BuTus 1'ocynapcTs-
yqacTHUKOB QPOHJa B OOJBINON CTENEHHW 3aBHCHT OT Mep OSKOHOMHUYECKOW, (HCKaIbHOH U
KPEAUTHO-IEHEKHOM MOJUTUKH TOCYIApCTB, MPUHUMAEMBIX 3aKOHOB M HOPMAaTHBHBIX aKTOB, a
TaK)k€ U3MEHEHUH MOJIMTHYECKOM CUTYalluu B TOCYAApCTBAX.

HerartuBHubie HU3MCHCHUSA, BbI3BAHHBIC CUCTECMHBIMU PHCKaAMH MHpOBOﬁ (I)I/IHaHCOBOI‘/'I CHCTCMBI,
BKJIFOYad PHUCKU YXYAUICHUA KPCAUTHBIX YCJ'IOBI/Iﬁ WM CHUIKCHHUC II€H Ha SHCPrOHOCUTCIN U
ApPYTUEC CBIPBCBBIC PECYPChI, MOIryT 3aMCIJINTb WJIW OCTAHOBHUTHL 3KOHOMHYCCKOC PA3BUTUC
FOCYJIapCTB-y‘IaCTHI/IKOB, TEM CaMbIM, ITOBBIIIAsA (1)I/IHaHCOBBIe pUCKH (DOHJIa, HCTaTHUBHO BJIUAA Ha
CTOMMOCTBb €ro KaluTajla U COOTBETCTBCHHO Ha PE3YyJIbTAaThl €0 ACATCIBHOCTH U (1)I/IHaHCOB06
IIOJIOKCHHUCE.

[punaraemasi puHAHCOBasE OTYETHOCTh OTPaXKAET OILEHKY PYKOBOJCTBA BO3MOXKHOTO BITUSTHHS
CYIIECTBYIOIIMX JSKOHOMHYECKUX YyCJIOBHA B l'oCylapcTBax-y4aCcTHMKaXx Ha pE3YyJbTaThl
nesiTenbHOCTH M (uHaHcoBoe monoxeHnne Ponpa. [IporHo3upyemble 3KOHOMHUYECKHE YCIOBHUS
MOT'YT OTJIMYaThCS OT OLICHKU PYKOBOJCTBA.
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AHTUKPU3UCHBIN ®OHJ EBPAZUIICKOTO YdKOHOMHUYECKOTO COOBIIECTBA

MNPUMEYAHUSA K (DH}-IAHCOBOIZ OTYETHOCTHU
3ATO/, 3BAKOHUUBIINUCSH 31 AEKABPS 2014 TOJA
(6 muicsiuax oonnapog CILIIA)

OCHOBHBIE TIPMHIUNBI TOATOTOBKH ®WHAHCOBOU
OTYHETHOCTHA

3aaBJienue o coorBercrBun MCDO

[Mpunaraemas puHaHCOBasi OTYETHOCTH ObLIA MOATOTOBJICHA B COOTBETCTBUH ¢ MEKIyHAPOIHBIMHU
cTaHgaptaMu (pHHAHCOBOH oTdeTHOCTH («MCDO).

ba3a a5 onpenejieHUs: CTOMMOCTH

JanHass ¢uHAHCOBasS OTYETHOCTH IOJATOTOBJICHA HA OCHOBE HMCTOPHYECKOW (IIepBOHAYAILHOM)
CTOUMOCTH, 32 HCKJIIOUCHHEM (UHAHCOBBIX AKTHBOB, UMCIOIIUXCS B HAIMYMU JUIS TPOJIAXH,
OIICHUBAEMBIX TI0 CIPABEJIUBON CTOMMOCTH.

(I)yHKIII/IOHaJIbHaﬂ BaJIIOTAa M BAJIKOTA MPEACTABJICHUA JaHHBIX (l)I/IHaHCOBOﬁ OTYECTHOCTH

OynknnonansHOW BamoToil Ponma sBugercs momnap CHIA, KOTOpBI HAWTydIIAM OOpa3oM
OTpa’Xac€T 3KOHOMUYCCKYIO CYIIIHOCTDH OOJIBIIMHCTBA IIPOBOJUMBIX onepaumﬁ U CBA3aHHBIX C HUMHU
O6CTO$[TCJ'H>CTB, BIIMAIONINX HA €0 ACATCIBHOCTD.

Hommap CIIIA sBisercs Takke BalTIOTON IPEACTaBICHHUS MaHHBIX HACTOSIIEH (HHAHCOBOM
OTYCTHOCTH.

[Ipu onpexnenennn (HyHKIMOHANBHOW BATIOTHl YNpPaBIAOMMA akTHBaMu DoHAa MPUHAMAI BO
BHUMaHUeE cienymoomue (akrtopsl: B3HOCH ['ocynapcTB-yyacTHHKOB B POHA OCYLIECTBISIOTCS B
noynapax CILA, ocHoBHas nons onepanuil @oHaa npoBoautcs B noswapax CIIIA.

Bce uncnoBwle mokazatenu, npeacraBieHHble B poiutapax CIIA, okpyrieHsl no Omkaifmei
TBICSTYH.

Hcnoan3oBanne npogeccuoHAIbHBIX CY:KIEHUH, PACYETHBIX OLIEHOK U JOMyIIeHU i

[Moarororka (UHAHCOBOH OTYETHOCTH B cooTBeTcTBMM ¢ MCDO TpebyeT OT pPyKOBOJCTBA
BBIHOCUTH CYXJIEHUS, UCIIOJIb30BaTh PACUETHBIE OLEHKU U JONYIIEHUS, BIUSIOIINE HA OTPAXKEHUE
CyMM aKTHBOB, JOXOJIOB U pacxoloB. DaKTHUUECKHE PE3yJbTaThl MOTYT OTIMYATHCS OT ATHUX
OLICHOK.

PacuerHbie OIIEHKH M COOTBETCTBYIOIINE JOMYIICHUS TIEPECMATPUBAIOTCSI Ha TTOCTOSHHON OCHOBE.
N3meHeHus: OyXralnTepcKuX pacueTHBIX OIEHOK MPU3HAIOTCSA B TOM OTYETHOM IEPHOJIE, B KOTOPOM
pacdeTHbIC OLIEHKH OBLTH MEPECMOTPEHBI, a TAKXKE B Oy IyIUX MEPHOAaX.

B Ilpumeuanun 6 «3aiiMbl, mpegocTaBleHHble [ocymapcTBaM-ydacTHHKaM» IpejcTaBiIcHa
nHGOpPMaLIUS O CYIIECTBEHHBIX HEONPEAEICHHOCTSIX B OLEHKAX U KPUTHUYECKHX CYXKICHHSX MpU
MIPUMEHEHUH NIPUHIUIOB YY€THON IMOJINTHK, OTPa’KEHHBIE B (PMHAHCOBOW OTYETHOCTH.

N3MeHeHUE B y4eTHOM MOJIUTHKE

VYnopasnstonmii  cpeactBamu DoHAA TPUHSIT CIEAYIONME HOBBIE CTAaHAAPTHI M TIOMPABKH K
CTaHAapTaM, BKJIOYas JOOBIE MOCIEOYIOIIME IONPaBKHM K MPOYMM CTaHaapTraM, C JaTod
nepBoHavYapHOro puMeneHus 1 saBaps 2014 roxa.

o Uneecmuyuonusie npeonpuamus — llonpaBkm k MC®PO (IFRS) 10 «KoncommmupoBaHHas
¢unancoBas otueTHOCTH», MCDO (IFRS) 12 «PackpbiTHe WHPOpPMAIUH O JONAX y4acTUs B
npyrux komnaausax» 1 MCDO (IAS) 27 «OtnenbHas puHaHCOBast OTYETHOCTEY (CM. (1))

®  Bzaumosauem unancosvix akmueos u Qurancoswvix obszamenvcms — llonpasku k MCDO
(IAS) 32 «DunaHCOBBIE HHCTPYMEHTHI: IpencTaBieHne nHGopmaumy (cM. (ii))

o Packpweimue unghopmayuu 0 603meusaemoil cymme 0ns HeqpuHancogvlx akmueoe — [omnpaBKu K
MCOO (IAS) 36 «Obecuienenne akTHBOBY (cM. (iii));
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AHTHUKPU3UCHBIN ®OHJT EBPABUIACKOIO SKOHOMHWYECKOI'O COOBIIIECTBA

NPUMEYAHUSA K DAHAHCOBOM OTYETHOCTH
3A I'OJl, SBAKOHYMBIIUICSI 31 JEKABPS 2014 TOJA
(6 muicsiuax oonnapog CILIIA)

OCHOBHBIE TIPUHIMIBLI TOAIOTOBKH ®UHAHCOBOM
OTYHETHOCTHA

HN3meHeHue B y4eTHOI MOJINTHKE, MPOAOJIKEHUE

o Hosayusi npousgoOHbIX UHCIMPYMEHRMO8 U NPOOOICeHUe Yuema Xedcuposanusi — [TopaBKu K
MC®O (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: IPU3HAHUE U OIIeHKa» (CM. (1V))

XapakTep U BIUSHUE YKa3aHHBIX N3MEHEHHH MPEICTABIEHBI Jaliee.
Hneecmuyuonnsle npeonpuamus

JlaHHBIC TIONPABKU TPEIyCMATPUBAIOT UCKITIOUCHHE M3 TPeOOBAaHUS B OTHOIICHHU KOHCOJHIAIMN
JUISL TIPEIIIIPUATHH, yIOBJICTBOPSIONIUX ONPEACICHUI0O WHBECTHIIMOHHOTO MPEANPHUSITHS COTIACHO
MC®O (IFRS) 10. CornacHO HUCKJIIOYEHHIO U3 TpeOOBaHWUSA B OTHOUICHHM KOHCOJHUIAIIUU
WHBECTUI[MOHHBIC MPEANPUITUS JOMKHBI YUYUTHIBATh JOUYCPHHE TPEANPHATHS MO CIPABEIITUBON
CTOUMOCTH, U3MEHEHHS KOTOPOH OTPAXKAKOTCS B COCTABE MPHUOBIIM WK YOBITKA 33 TICPHO/IL.

JlaHHBIE TIOTIPAaBKK HE OKa3aJM BIMSIHUS HAa (UHAHCOBYIO OTYeTHOCTh DoHMAa, mOcKoIbKy DoHA He

COOTBETCTBYET OIPEIETICHNI0 NHBECTUIIMOHHOTO Mpennpustus B coorBercTBUU ¢ MCPO (IFRS)
10.

B3aumoszauem qbummcoeblx aKkmueoe u ¢uHaHCOBblx oos3amenvcme

[ompaBku k MCOO (IAS) 32 «DuHaHCOBBIE MHCTPYMEHTHI: MPEACTAaBICHHE HHPOPMALUN» —
«B3anMo3aueT (PUHAHCOBBIX aKTUBOB M (DMHAHCOBBIX 00A3aTENLCTB» HE BBOJSAT HOBBIX MPABHI
B3anMo3a4yeTa (DUHAHCOBBIX AKTHBOB M O0S3aTElbCTB, a COJCPKAT PA3bACHCHUS KPUTCPHUCB
B3aMMO3a4eTa C IeIbI0 YCTPaHEeHUs] HECOOTBETCTBHN B UX MpUMeHEeHUH. [lonpaBKku yTOUHSIOT, YTO
NpenpusITHe Ha HACTOSIIMA MOMEHT MMEET IOPHIUYECKU NEHCTBUTEIBHOE MPABO MPOU3BOJIUTH
B3aMMO3a4eT, €CJIM JaHHOE MPaBO HE 3aBHCUT OT OyaylmMx COOBITHH, a TaKkKe SBIsSETCS
JICHCTBUTEIIBHBIM KaK B XOJIE OCYIIECTBICHHS TEKYIICH XO3SMCTBEHHOU JESITEIBHOCTH, TaK U B
cllydyae HEHCIIOJNHEHHUS 00s3arebcTB (medoiita), HEIIATe)KECIOCOOHOCTH WKW OaHKPOTCTBA
MPEANPUITHS U BCEX €r0 KOHTPAreHTOR.

[Tockonpky Vmnpabnsroomuii akTuBamMu @POHIA HE HMEET CYIIECTBEHHBIX COIVIAIEHUN O
B3aMMO3a4eTe, NONPaBKa He OKa3bIBaCT BIUSHUS Ha (PUHAHCOBYIO OTUeTHOCTh DOHA.

Packpvimue ungpopmayuu 0 603meuiaemoil cymme 01 HePUHAHCOBLIX AKMUBOE

JlaHHBIE TIOTIPaBKM OTMEHAIOT TpeOOBaHME O PAcKpeITUM HHGQOpMAIMKM O BO3MELIAEMON
CTOMMOCTH, €CITU €IWHUIIA, TeHEPUPYIoIas MOTOKH JIEHEKHBIX CPEICTB, BKIIOYAET T'YJIBWI WM
HEMaTepualbHble aKTHBBI C HEONPEAETICHHBIM CPOKOM IOJIE3HOTO HCIOJB30BaHUS, W MPH 3TOM
OTCYTCTBYET OOECIICHEHHE.

Hogayun npou3e00HbIX UHCIPYMEHINOG U NPOOOTIICEHUE YUEMA XCOHCUPOBAHUA

[lompaBku OCBOOOXAAIOT OT HEOOXOIMMOCTH TPEKpAILEHHs ydeTa OINepaluil XeIKUPOBaHUS B
cilyyae, KOTJa HOBalWs HPOM3BOAHOTO MHCTPYMEHTa, KJIACCU(PHUIMPOBAHHOTO B KayeCcTBE
WHCTPYMEHTA XEPKUPOBAHUS, YAOBIETBOPSIET ONPEACIICHHBIM KPUTEPUSIM.

anaan[}oumﬁ aKTUBaMH CDOHJIa CUHUTACT, YTO JAHHBIC IIOIIPABKU HE OKAXYT CYHICCTBCHHOI'O
BJIMAHUS Ha (l)I/IHaHCOBy'IO OTUYCTHOCTD, IOCKOJIbKY HC IMPUMCHSCT YUCT XC/DKUPOBAHUSA 10 MC®O
Ha OTYCTHYIO JaTy.
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AHTHUKPU3UCHBIN ®OHJT EBPABUIACKOIO SKOHOMHWYECKOI'O COOBIIIECTBA

NPUMEYAHUSA K DAHAHCOBOM OTYETHOCTH
3A I'OJl, SBAKOHYMBIIUICSI 31 JEKABPS 2014 TOJA
(6 muicsiuax oonnapog CILIIA)

OCHOBHBIE IIOJIOKEHUS YYETHOU MOJUTUKH

[Tono)xeHnss yyeTHON NOJUTHUKH, ONMMCAaHHBIE Haliee, NMPUMEHSIOTCS IOCIEA0BAaTENIbHO BO BCEX
OTYETHBIX IEPHOAAX, MPEACTABICHHBIX B HACTOALIEH (PUHAHCOBON OTYETHOCTH, M IPUMEHSIOTCS
[I0CJIEI0BAaTENIFHO Y IIPABILIOMUM akTHBaMu POHAa NP NOATOTOBKE (PUHAHCOBOM OTYETHOCTH 32
OIpe/ICICHHBIMU UCKITIOUCHUSIMH, YKa3aHHbIMH B [IpuMedanun 2(1), KacarouMMKCs U3MCHEHHI B
YYETHOU MOJIUTUKE.

I[enemnble CpeacTBa U MX SKBUBAJIEHTDI

JleHe)xXHbIe CpeACTBa M MX DKBHBAJICHTHI BKIIOYAIOT HATMYHbIE OAHKHOTHI U OCTAaTKU (cyeTa THIla
«Hoctpo») B 0aHKax, a Takke BBHICOKOJUKBUAHBIC (DMHAHCOBBIE AKTHBBI C MEPBOHAYATIHHBIM
CPOKOM TIOTalleHWsI MEHee 3 MeCsIeB, KOTOpbleé HE IOJBEPIKEHBI CYIIECTBEHHOMY PHCKY
U3MEHEHUS CIPABENIMBOM CTOMMOCTH U HUCIOJB3YIOTCS YIpaBisiomuM aktuBamu Donpa it
YPETYIUPOBAHUSI KPAaTKOCPOUHBIX 00s3aTeNbCTB. JIeHEeKHbIE SKBUBAJICHTHI OTPaKAIOTCA IO
aMOPTU3UPOBAHHON CTOMMOCTH B OT4eTE O ((WHAHCOBOM IIOJIOKEHHUH.

3aiimbl, npexocrasieHHble ['ocyrapcTBaM-y4acTHUKaAM

3aiiMbl, TpemocraBieHHbIE [OCyaapcTBaM-ydacTHHKaM, TMPEACTABISIFOT COOOH aKTHUBBL, HE
SIBJISIIOIIMECS] TIPOM3BOMHBIMM  (DMHAHCOBBIMM HHCTPYMEHTaMH, C (UKCHUPOBAHHBIMH WM
ONpeAeNsIeMBbIMI IIJIATEKaMH, KOTOpPBIE HE HMMEIOT KOTHPOBOK Ha aKTUBHOM pBIHKE, 3a
HCKIIFOUCHHEM aKTHBOB, KOTOpBIE KIACCU(PHUIMPYIOTCS B JPyTUe KaTeropun (UHAHCOBBIX aKTHBOB.
3aiiMbl, TipeocTaBiIeHHbIE ['0cynapcTBaM-y4acTHIKaM ¢ (PUKCUPOBAHHBIM CPOKOM TOTAIICHUsI, B
MOCIEAYIOMEM, OTPAKAKTCs MO aMOPTHU3UPOBAHHOM CTOMMOCTH C HCIIOIB30BaHMEM METOAA
3G (GEKTHBHOW TMPOLEHTHOW CTaBKH. 3aiMbl, MpeNocTaBlIeHHbIE [ OCyJapcTBaM-y4acTHHKAM,
OTpaXKaroTCsI 32 BEIYETOM pe3epBa Mo YOBITKU OT 00ECIICHEHUsI, €CITH TAKOBBIE UMEIOTCS.

DuHAHCOBbIE HHCTPYMEHTBI
Knaccugpuxayusn

Dunancosvle UHCMPYMEHMbL, OYeHUusaembvle no CHPaseonueol CmouMOCmu, USMEHEHUs KOMOpPol
ompaxcaiomes 8 cocmase npubbLIU UIY YObIMKA 3 nepuoo, TPEICTABISIOT c000il HUHAHCOBBIE
aKTHBBI MJIM 0053aTeNbCTBA, KOTOPHIE:

- MPUOOPETAIOTCS WM BO3HUKAIOT, TJIABHBIM 00pa3oM, C IEJIbI0 INPOJAXKH WJIU BBIKyIa B
Oymkaiiiem OyayieM;

- ABISIFOTCA ~ 4acThlo  mopTdens UASHTUGUUIUPYEeMBIX  (QUHAHCOBBIX ~ HMHCTPYMEHTOB,
yOpaBiIsieMbIX COBMECTHO, M IO KOTOPhIM B HEJABHEM MPOIUIOM CYIIECTBYET
JIOKa3aTeNIbCTBO U3BJICUCHUS MPUOBLIH B KPATKOCPOYHOM MEPCIICKTUBE;

- SIBIISIFOTCS. TIPOU3BOJIHBIMU (32 HMCKIIFOUYECHHEM TMPOW3BOJIHBIX (DUHAHCOBBIX HHCTPYMEHTOB,
KOTOpbIC SIBISIOTCS JOroBOopaMy ()MHAHCOBOM rapaHTHH WM CO3JAHHBIMH U (PaKTHYECCKH
UCTIOJIb3YIOIIMMUICS HHCTPYMEHTAMHU XE/DKUPOBAHUS, SBISIONIUMUCST IPPEKTHBHBIMH);
0o,

- SBIISIIOTCS. B MOMEHT IIE€PBOHAYAJIBHOTO TMPU3HAHUS WHCTPYMEHTAMH, OMNPEICIICHHBIMHA B
KaTErOPHIO OLICHUBAEMBIX I10 CIIPABEIIMBON CTOUMOCTH, H3MEHEHHS KOTOPOH OTPaKatoTCs B
COCTaBe NPUOBLIN WK YOBITKA 3a TIEPUO/IL.

Ynpapnstonmii aktuBamu @oHma MOXKET OomnpeAeTuTh (GUHAHCOBHIE aKTHBBI U 0053aTEIbCTBA B
KaTerOpHUI0 OLCHUBAEMBIX IO CIPABEAJIMBONM CTOMMOCTH, M3MEHEHHUS KOTOPOHM OTpakaroTcs B
COCTaBe MPUOBLIN WK YOBITKA 32 TIEPHOJI, €CITH BBIMOHICTCS OJJHO M3 CIEAYIONINX YCIOBUH:

- YIOpaBJICHUC AKTHUBAMU HWIIN O6HBaT€J’ILCTBaMI/I, HUX OLCHKAa U OTPAKCHUC BO BHYTPCHHUX
OTUCTaxX OCYHICCTBIAOTCA Ha OCHOBE CHpaBe,Z[HI/IBOﬁ CTOUMOCTH;

- TAKOW TMOJIXOJ TOJHOCTBIO WJIM CYIIECTBEHHO YycTpaHseT S(PQEeKT HECOOTBETCTBHS B
OyXraJTepCKOM y4eTe, KOTOPOe HHAYEe CYIIECTBOBAIO Obl; UITU
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AHTHUKPU3UCHBIN ®OHJT EBPABUIACKOIO SKOHOMHWYECKOI'O COOBIIIECTBA

NPUMEYAHUSA K DAHAHCOBOM OTYETHOCTH
3A I'OJl, SBAKOHYMBIIUICSI 31 JEKABPS 2014 TOJA
(6 muicsiuax oonnapog CILIIA)

OCHOBHBIE IHOJOXXEHUA YUYETHOM ITOJINTHUKMN,
INPOJOJI’KEHUE

DUHAHCOBbIE HHCTPYMEHTBI, POA0JIKEHH e
Knaccugpuxayus, npooonricenue

- aKTHB WIN 0053aTENBCTBO COACPKHUT BCTPOCHHBIN MPON3BOJHBIN (PUHAHCOBBIN MHCTPYMEHT,
KOTOPBIH CYIIECTBEHHO U3MEHSET MMOTOKHU JIEHEKHBIX CPEACTB, KOTOPBIE TIPU €T0 OTCYTCTBHU
OKHAJAIUCH OBl TI0 IOTOBOPY.

- BCE MPOMU3BOIHBIC (PUHAHCOBBIC HHCTPYMEHTBI, IPEIHA3HAYECHHBIC IS TOPTOBJIH, UMEIOIIHE
MOJIOKHUTENBbHYIO CIPABETUBYI0 CTOMMOCTD, @ TAKKE KYIUICHHBIC OMIIMOHHBIC KOHTPAKTHI
OTpaaroTcs B (DUHAHCOBOM OTYETHOCTH KaK aKTHBBEL. Bce MpOM3BOAHBIC (PUHAHCOBBIC
HWHCTPYMEHTBI, TIPeTHA3HAYCHHBIC JIJIsl TOPTOBJIH, HMEIOIINE OTPHUIATEIILHYIO CIIPABETUBYIO
CTOMMOCTb, @ TAaK)KE BBIMYIICHHBIC OIMIIMOHHBIC KOHTPAKTHI OTPAXAIOTCS B (DPUHAHCOBOU
OTYETHOCTH KaK 00s3aTelILCTBA.

VYopapusromuii  aktuBamu  QDOHIA ONPEHENSIET KATETOPUI0, K KOTOPOM CIIEAYyeT OTHECTH
(MHAHCOBBI MHCTPYMEHT, B MOMEHT €ro IepBOHAYaJbHOIO mpu3HaHuA. [IpousBoaHble
(MHAHCOBBIE WHCTPYMEHTHI W (MHAHCOBBIC WHCTPYMEHTH, B MOMEHT MEpPBOHAYAIHLHOTO
MNpU3HAaHUA OTHCCCHHBLIC B KATCTOPHIO OLUCHHMBACMBLIX II0 CHpaBC[IJ'IPIBOfI CTOMMOCTHU, U3MCHCHU
KOTOPOIl OTpakaloTCsl B COCTaBe MPHOBUIM WIM yOBITKA 3a MEPUOJ, HE PEKIACCU(DUIIMPYIOTCS U3
KaTeropuun q)HHaHCOBI)IX HWHCTPYMCHTOB, OLICHUBACMBIX I10 CHpaBCI{HHBOﬁ CTOMMOCTHU, U3MCHCHU
KOTOPOH OTpakaloTcs B COCTaBe MpUObUIM Wi yObITKa 3a mepuoi. Ecnu ¢uHaHCOBBIE aKTHBBI
OTBEYAIOT ONPEEJIICHUIO KPEOUTOB M JACOMTOPCKOW 3aJO0JDKEHHOCTH, OHHU MOTYT OBITh
peknaccupuUMpoBaHbl U3  Kareropuu (UHAHCOBBIX HHCTPYMEHTOB, OLIGHHBAGMBIX IIO
CTpaBEeIJIMBON CTOMMOCTH, H3MEHEHHS KOTOPOU OTpa)karoTcsi B COCTaBe MPHUOBUIM MM yOBITKA 32
MEPUOJI, UM U3 KaTETOPUH AKTUBOB, MMEIOLINXCS B HAIMYMU AT TPOAAXKH, €CIIM KOMIIAaHUS UMEET
HaMEpeHHe W BO3MOXKHOCTb YACP)KHMBaTh JAaHHbIE AaKTHBBI B 0003pHMMOM OyAyIlieM WIH 0
HACTYIUICHHST CpOKa uX moramieHus. [Ipoure QuHAHCOBBIE WHCTPYMEHTBI MOTYT OBITh
peKJ’IaCCI/I(bI/IHI/IpOBaHBI n3 KaTeropmnuun (bI/IHaHCOBI)IX HHCTPYMCHTOB, OLICHHUBAC€MbIX 10
CHpaBeIIMBOI CTOMMOCTH, U3MEHEHHS KOTOPOM OTpa)XaroTcsl B cOCTaBe MPHUObUIM MM yOBITKa 3a
nepuos, TOJBKO B PEAKUX ClIydasix. PeJIKI/IMI/I ClIydyasdMHu SABJIAIOTCA HEOOBIUHBIE CANHUYHBIC
COOBITHSI, TOBTOPEHUE KOTOPHIX B OMIKaiiieM Oy1yleM MaJIOBEpOSTHO.

3ativbl u debumopckas 3a00aXHCeHHOCMb TIPEACTABISIOT COO0M HENMpPOM3BOAHbIE (MHAHCOBBIC
aKTHBB! C (PMKCUPOBAHHBIMH HJIM OIPEICIICHHBIMH IIIaTeXaMH, HE KOTHPYyEeMble Ha AKTUBHO
(YHKIIMOHUPYIOIIEM PBIHKE, 332 UCKITIOYEHHUEM TeX, KOTOpbIe YTpasistonuii aktueamMu DoHja:

- HaMEpeBaCTCA MMPOAaTh HE3aMEUIUTCIIbHO UK B CaMOM OnmxanieM 6y,[[y1].I€M;

- B MOMEHT IE€PBOHAYAIBHOI'O NPHU3HAHUS ONpEAEIieT B KAaTErOPHIO OLIEHHUBAEMBIX IIO
CTPaBEIJIMBOM CTOMMOCTH, W3MEHEHHsI KOTOPOW OTPaKAIOTCSI B COCTaBE MPUOBUIM HIIH
yOBITKA 32 TIEPHO/;

- B MOMEHT ME€PBOHAYAILHOTO MPU3HAHUS ONpPEIEISCT B KATETOPUIO UMEIOUIUXCSI B HATMYUU
JUTSI TIPOJTAXKH; THO0

- 10 KOTOpPbIM (DOHZI MOXET HE BO3MCCTHUTH BCC IICPBOHAYAIIBHO OCYHICCTBJIICHHBIC
HWHBCCTULIUU 110 TPUYIHUHAM, OTJIMYHBIM OT O6CCLIGHCHI/I$I 3aima.

Hueecmuyuu, yoepoicusaemvie 00 cpoka nozauienusi, TPEICTABISIIOT cOO0M HENMPOU3BOJHbIE
(MHAHCOBBIC aKTHBBI ¢ (DUKCUPOBAHHBIMU WIJIM OTIPE/ICIICHHBIMH TUIATS)KAMH W (PUKCHPOBAHHBIM
CPOKOM TIOTaIlleH!s, KOTOpbIe YTpaBIstonni akTieaMu @oH1a HAMEpEeH U CIIOCOOCH yJIepKUBATh
710 HACTYIUIEHUS CPOKa TOTAIIEHUS, 32 UCKIIIOYEHUEM TeX, KOTOPBIE:
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AHTHUKPU3UCHBIN ®OHJT EBPABUIACKOIO SKOHOMHWYECKOI'O COOBIIIECTBA

NPUMEYAHUSA K DAHAHCOBOM OTYETHOCTH
3A I'OJl, SBAKOHYMBIIUICSI 31 JEKABPS 2014 TOJA
(6 muicsiuax oonnapog CILIIA)

OCHOBHBIE IHOJOKEHUA YUYETHOM ITOJINTHUKMN,
INPOJOJI’KEHUE

DUHAHCOBbIE HHCTPYMEHTBI, POA0JIKEHH e
Knaccugpuxayus, npooonricenue

- B MOMEHT NEpBOHAYANBHOTO MPH3HAHUS YTPaBIsomuUi aktuBamu DoHIA ompenenser B
KaTeropHIo OICHUBACMBIX 110 CIIPABEJIMBON CTOMMOCTH, HU3MEHEHHS KOTOPOW OTPa)KaroTCs B
cocTaBe MPUOBLIH WK YOBITKA 32 TIEPUO/;

- Vopasmsroumii aktuBamu PoHzma omnpenessieT B KAaTErOPHI0 HMEIOIIMXCS B HATMYMU IS
MPOAAXKH; THOO

- COOTBETCTBYIOT ONPEICICHUIO KPSIUTOB U JEOMTOPCKOM 3a/10DKEHHOCTH.

QuHaHco8ble aKMuBbl, UMeWUecs 6 HAIUYUY 011 npooadxcu, TPEACTABISIOT co0oi Te
(hMHAHCOBBIE aKTHBHI, KOTOPBIE OMPEIEISIOTCS B KATETOPHIO NMEIOIINXCS B HAJTMYUH TS TIPOTAaXKH
WIK HE MOJINAJAI0T IMOJ ONpeACiCHUE KPEAUTOB U JCOMTOPCKOM 3aJ0/DKEHHOCTH, WHBECTHUIIUH,
YAEpKUBAEMBIX JIO CpOKa TMOTAIIeHWs, WU (DUHAHCOBBHIX WHCTPYMEHTOB, OIIEHHBAEMBIX II0
CIpaBeTMBON CTOMMOCTH, U3MEHEHHUS KOTOPOil OTpakaroTCs B COCTaBE MPUOBLIN Wi yOBITKA 32
TIEPHUO/I.

Ipusnanue punancosvix uncmpymenmos 6 punancosoli omuemuocmu

@DuHaHCOBBIC aKTHBBI M 0053aTENIBCTBAa OTPAXKAIOTCA B OTUYETE O (PMHAHCOBOM IIOJIOKECHUH, KOTAa
Yopasnsaromuid aktuBamMu DoHAA BCTYNAeT B JOIOBOPHBIE OTHOLICHMS, IPEIMETOM KOTOPBIX
SBIISIIOTCS.  yKa3aHHBIE (PMHAHCOBBIE HMHCTPYMEHTHI. Bce ciyuau cTaHgapTHOTO NpuoOpeTeHHs
(PMHAHCOBBIX aKTHBOB OTPAXKAIOTCS HA 1Ty OCYIIECTBICHUS PacyeToB.

Ouemca cmoumocmu ¢MH(1HC‘08blx UHCMPYMEHMO06

DUHAHCOBBIM aKTHB WM 005S3aTEIbCTBO IEPBOHAYAIBHO OIECHUBACTCS TI0 CIPaBEAJIUBOM
CTOUMOCTH IUTIOC, B Cilydae (PMHAHCOBOTO aKTHBA WM 00S3aTelbCTBA, OICHUBACMOIO HE IO
CTpaBEeIJIMBOM CTOMMOCTH, U3MEHEHHS KOTOPOU OTPaXaroTCsA B COCTaBe MPHUOBUIM WM yOBITKA 3a
MIEPUO/I, 3aTPATHI 1O CIIENIKE, OTHOCHUMEBIE HAMIPSMYIO K MPHOOPETEHUIO HITH BBITYCKY (pHHAHCOBOTO
aKTHBAa WX 00513aTENLCTBA.

Ilocne mnepBoHa4YambHOTO MpHU3HAHMS (UHAHCOBBIE AKTUBBI W 0O0S3aTENbCTBA, BKIOYAs
MPOU3BOJHBIE (UHAHCOBBIE HMHCTPYMEHTHI, SBIISIONIMECS aKTUBAMHM, OICHUBAIOTCS 110 HX
CTpaBeJIMBOM CTOMMOCTH 0e3 BbIYETa KAaKHX-THOO 3aTpar Mo CHAENKaM, KOTOpble MOTJIH OBITh
MIOHECEHBI B PE3YJIbTaTe NPOJaKU MIIM HHOTO BBIOBITHS, 38 HCKITIOUCHUEM:

- 3aliMOB U JEOMTOPCKOW 3a/I0JDKEHHOCTH, KOTOpPHIE OLEHMBAIOTCS 1O aMOPTH3MPOBAHHOM
CTOMMOCTH C HCIIOJIb30BaHHEM MeTo1a 3 (HEeKTUBHOM MPOIICHTHON CTABKU;

- WHBECTULIUN, YAEPKUBAEMBIX [JIO0 CpOKa TMOTAllleHHs, KOTOpbIE OIEHUBAIOTCS MO
aMOPTU3UPOBAHHOW CTOMMOCTH C HCHOJb30BaHHEM MeTona 3((EKTUBHON MPOICHTHOM
CTaBKH, U

- WHBECTULIMHA B JOJIEBBIE MHCTPYMEHTBI, HE MMEIOIIUX PBIHOYHBIX KOTUPOBOK HA AKTUBHO
(GYHKUMOHUPYIOIIEM PBIHKE, U CIPAaBEIJIUBYI0 CTOMMOCTb KOTOPBIX HENb3sl ONPENEINUTh C
JOCTaTOYHOW  CTENeHbl0 yBepeHHOCTH. llogoOHBIE HMHCTPYMEHTHI OTpaKaroTcs B
(UHAHCOBOI OTYETHOCTH IO (PAKTHUECKUM 3aTPaTaM.

Bce ¢punancoBbie 0053aTeNbCTBA, 38 UCKIIIOYEHNEM (PMHAHCOBBIX 0053aTENBCTB, OLIEHUBAEMBIX 110
CTpaBeIIMBOI CTOMMOCTH, HU3MEHEHHS KOTOPOH OTpa)karoTcsi B COCTaBE MPHUOBUIM MM yOBITKA 32
nepuoJi, ¥ (UHAHCOBBIX 00S3aTEIbCTB, BO3HUKAIONIMX, KOT/A MepeBoJ]] (PMHAHCOBOTO AaKTHBA,
OTPaXKEHHOI'O II0 CIPABEUIMBOM CTOMMOCTH, HE OTBEYAECT KPUTEPHUSIM IPEKPAILCHUs TPU3HAHUSA,
OLIEHMBAIOTCA 110 aMOPTU3UPOBAHHON CTOUMOCTH.
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AHTHUKPU3UCHBIN ®OHJT EBPABUIACKOIO SKOHOMHWYECKOI'O COOBIIIECTBA

NPUMEYAHUSA K DAHAHCOBOM OTYETHOCTH
3A I'OJl, SBAKOHYMBIIUICSI 31 JEKABPS 2014 TOJA
(6 muicsiuax oonnapog CILIIA)

OCHOBHBIE IHOJOKEHUA YUYETHOM ITOJINTHUKMN,
INPOJOJI’KEHUE

®duHAHCOBBIE HHCTPYMEHTBI, MPOJIO0JIXKCHUE
AMOpmlL?llpOGaHHtl}l cmoumocmbob

AMOpPTH3UPOBaHHAS CTOMMOCTh (DMHAHCOBOTO aKTHUBA HIIM OOs3aTEIIbCTBA IPEICTABIIIET COOO
CTOMMOCTh, TI0 KOTOpOH (DMHAHCOBBIH aKTHB WM 00S3aTEILCTBO OBUIM OLICGHEHHI B MOMEHT
MEPBOHAYANILHOTO MpPHU3HAHWS, 32 BBIUETOM BBIUIAT OCHOBHOH CYMMBI 3aJI0JDKEHHOCTH,
CKOPPEKTUPOBAHHYIO HAa BEIIMYHMHY HAKOIJICHHOW aMOPTH3aIlMH Pa3HUIBI MEXy NEpBOHAYAIHHO
MPU3HAHHONH CTOMMOCTBIO M CTOMMOCTBIO B  MOMEHT IIOTAlllCHUs, OIpPEIEICHHON C
WCIIOJIb30BaHUEM MeToAa 3(PPEKTUBHON MPOLEHTHONW CTaBKH, a TAKXKE 32 BBIYCTOM YOBITKA OT
obeciieHeHrs. BenmuunHa mpeMuii U IMCKOHTOB, a TAKXKE CYMMBI 3aTPAT MO CICITKaM BKIIIOYAIOTCS B
0aTaHCOBYI0 CTOMMOCTh COOTBETCTBYIONIETO HWHCTPYMEHTA W aMOPTH3HPYIOTCA HCXOMsS U3
3¢ (HEeKTUBHOM MPOLIEHTHON CTaBKH TJAHHOTO HHCTPYMEHTA.

Hpunuun OUEeHKU no cnpaeewmeoﬂ cmoumocmu

CrpaBeanuBasi CTOMMOCTb MPEACTABISIET cO00M IIeHy, KoTopas Oblia OBl MOJIyueHa HMpU MPOJake
aKTHBAa WM yIUIaueHa IpU Nepejfade 00s3aTeIbCcTBA B YCIOBUAX ONEPAIMU, OCYLIECTBIEMON Ha
OpPraHU30BaHHOM PBIHKE, MEX/ly YIaCTHUKAaMHU PbIHKA Ha J1aTy OLEHKH Ha OCHOBHOM PBIHKE WIIH, B
Cllyyae ero OTCyTCTBUs, Ha HanboJjee BHI'OTHOM PhIHKE, K KoTopoMy y KoMnanuu ectb noctymn Ha
ykaszaHHy!0 faty. CripaBeaanBasi CTOMMOCTb 0053aTEIbCTBA OTPAXKAET PUCK €TI0 HEBBITIOJIIHEHUSL.

Hackonpko 3T0 BO3MOXHO, Ymnpasistomuii axktuBamMu @OOHJAa OLEHUBAET CIPABEIJIUBYIO
CTOMMOCTh HHCTPYMEHTAa C HCIIOJIb30BAHUEM KOTHUPOBOK JAHHOIO HHCTPYMEHTA HA aKTHUBHOM
pBIHKE. PBIHOK NIpH3HAETCS aKTHBHBIM B CIIydae, €CJIH OINEpaldd M0 aKTUBY WM 00s3aTeIbCTBY
COBEPILAIOTCS C IOCTATOYHOM YaCTOTOW U B IOCTATOYHOM 00BbEeMe ISl ONpeIeTICHUs] KOTUPOBOK Ha
PEryJsipHON OCHOBE.

[Ipu oTcyTCTBUM TEKYIIUMX KOTHUPOBOK Ha aKTUBHOM pbIHKE (DOHJ HCIONIB3YyEeT METOABI OLIEHKH,
KOTOpblE MaKCHUMaJbHO WCHIOJB3YIOT HAONIOMaeMble HUCXOJHBIC JaHHbIE W MHHUMAIBLHO
HCIIOJIB3YIOT HEHAOJI0IaeMbIe MCXOHbBIC JIaHHbIe. BhIOpaHHBIC METO/BI OLIEHKH BKIIOYAIOT BCE
(hakTOpBI, KOTOPBIE YYACTHUKH PHIHKA IPUHSIIN ObI BO BHUMaHHUE B IAHHBIX O0CTOSTENHCTBAX.

JlyqmuM  CBUZETENLCTBOM  CIPABEIUIMBOM  CTOMMOCTH  (PMHAHCOBOTO HMHCTPYMEHTa IpH
MEpPBOHAYAIILHOM MPU3HAHUHM OOBIYHO SIBISIETCS LI€HA CAENKH, TO €CTh CIpPABEJINBas CTOMMOCTD
BBIIUIAYEHHOTO HJIM IIOJIy4eHHOro Bo3MemeHus. Ecnmn DoHp omnpenenseTr, 4ro clpaBeaauBast
CTOMMOCTH MpH IEPBOHAYAILHOM MpPHU3HAHMHM OTIMYATCS OT ILIEHBI CHIEIKH, W CIpPaBEJINBAS
CTOMMOCTb HE IOATBEP)KIAETCS TEKYIIMMU KOTUPOBKAMH HA AKTUBHOM PBIHKE JJII AHAJIOTMYHOIO
aKTHBa WJIN 00s3aTENbCTBA U HE OCHOBBIBAETCS HAa METOJAaX OLEHKH, HCIIOJb3YIOUIMX TOJBKO
Ha0JroaeMble UCXOJHBIE JaHHBIC, (DUHAHCOBBIA WHCTPYMEHT IMEPBOHAYAIBHO OLEHMBAETCS IO
CIPaBEINBONH  CTOMMOCTH, CKOPPEKTHPOBAHHOM, HYTOOBI OTCPOYHTH Pa3HUIy MEXIY
CIIpaBEUIMBOM CTOMMOCTBIO IIpM IIEPBOHAYAIBHOM IIpU3HAHMM M ILeHoW caenku. Ilocne
MEPBOHAYAILHOTO TPH3HAHUS pasHHULA OTpakaeTcs B COCTaBe NPUOBUTM WIH  yOBITKA
COOTBETCTBYIOIIUM O0pa3oM B TEUEHHE BCEro CpOKa >KU3HM HMHCTPYMEHTa, HO HE TMO3/1HEee
MOMEHTAa, KOT/]a OlleHKa MOJTHOCTHIO MOATBEPKAACTCS HAOMI0JaeMbIMU UCXOIHBIMA JAHHBIMH HITH,
KOTJIa OIlepanys y»e 3aBeplicHa.

Ecim akTuB unn O6H3aT€J'H>CTBO, OLICHMNBACMBIC I10 CHpaBeI[J'IHBOfI CTOUMOCTH, UMCIOT LICHY CIIpOCa
" LCHY MNPCAJIOKCHUA, aKTUBBI U JJIMHHBIC MMO3MIMKU OLUCHUBAIOTCA Ha OCHOBAHMHW LEHBI CIIPOCA,
00s13aTeNIbCTBA U KOPOTKHE NO3UIIUN OLICHUBAIOTCA HAa OCHOBAHWU LCHBI ITPEAJIOKCHUA.
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AHTHUKPU3UCHBIN ®OHJT EBPABUIACKOIO SKOHOMHWYECKOI'O COOBIIIECTBA

NPUMEYAHUSA K DAHAHCOBOM OTYETHOCTH
3A I'OJl, SBAKOHYMBIIUICSI 31 JEKABPS 2014 TOJA
(6 muicsiuax oonnapog CILIIA)

OCHOBHBIE IHOJOXXEHUA YUYETHOM ITOJINTHUKMN,
INPOJOJI’KEHUE

DUHAHCOBbIE HHCTPYMEHTBI, POA0JIKEHH e
Ilpuosinu u yovimku, 603nuKaOuiie npu ROC1EOyouiell OueHKe

[TpuObn nM yOBITKH, BO3HUKAIOIINE MPH M3MEHEHUH CIIPABEeIIMBONA CTOMMOCTH (PHHAHCOBOTO
aKTHBa WX 00513aTEIbCTBA, OTPAKAIOTCS CICAYIOIINM 00pa3oM:

- npuOBUIb WU YOBITOK MO (JMHAHCOBOMY MHCTPYMEHTY, KJIACCU(QUIIMPOBAHHOMY B KaTETOPHIO
OILICHMBAEMBIX TIO CIPABE/JIMBON CTOMMOCTH, U3MECHCHHSI KOTOPOW OTPaXKAIOTCS B COCTABE
MPUOBLTN MK YOBITKA 32 TIEPUOJI, OTPAXKAETCS B COCTAaBE MPUOBLIH WIIH YOBITKA;

- npuOBUIL WM YOBITOK O (DMHAHCOBOMY aKTHBY, UMCIOIIEMYCS B HAJIUYHUU JUIS TPOJIAXKH,
OTpa)kaeTCsl KaK MPOYM COBOKYITHBIN JIOXOJl B COCTaBe KamuTala (3a UCKIOYCHHEM YOBITKOB
0T 00eCIIEHeHH S U MPHUOBIICH WK YOBITKOB OT MEPEBOJIa OCTATKOB B MHOCTPAHHOU BAITIOTE IO
JIOJITOBBIM (DHAHCOBBIM MHCTPYMEHTAM, HMCIOIIMMCS B HATUYWH JIJISl TIPOJIAXKH) IO MOMEHTA
MPEeKpalICHHs] TPU3HAHKMS aKTHBa, KOIJA HAKOIUICHHbIC TNPUOBUIM WM YOBITKH, paHee
OTpaXKaBIIMECS B COCTaBE KamuTana, MEPEHOCATCS B COCTAB MPHOBUTM WM yOBITKA.
[porieHTHBIE A0XOMABI O (HUHAHCOBOMY aKTHUBY, MMECIOIIEMYCS B HATMYUM JJIS TIPOJIAXH,
OTPa)KaloTCS B MOMCHT BO3HMKHOBEHUS B COCTaBe MPHOBLIN MM YOBITKA C MCIIOJIb30BAHUEM
MeToJ1a 3P PEKTUBHON MPOIICHTHOW CTaBKHU.

[To ¢uHAHCOBBIM aKTHBaM U 0053aTENBCTBAM, OTPAKEHHBIM MO0 aMOPTU3UPOBAHHOW CTOMMOCTH,
NpUOBUTE WM YOBITOK OTpakaeTcs B COCTaBe NMPHOBLUIM WM YOBITKa B Cllydae HpEeKpalieHus
NpPU3HAHUS WM OOecleHeHHs (PUHAHCOBOIO aKTHBAa WM 00s3aTelbCTBA, a TaKXkKe B Ipolecce
HAYHCIICHUS] COOTBETCTBYIOIIECH aMOPTH3AIHH.

Ilpexpawienue npuznanus

VYnpasmstonuii aktuBaMu DoHIa mpekpaimaer Npu3HaHue (PUHAHCOBOTO aKTHBAa B TOT MOMEHT,
KOI'Zla OH TepseT MPEAYCMOTPEHHBIE TOTOBOPOM IIpaBa HA MMOTOKH JIEHEKHBIX CPEJICTB IO JaHHOMY
(MHAHCOBOMY aKTHBY, OO KOIJa OH nepegacT (PMHAHCOBBIM aKTUB B PE3yJbTAaTEe OCYIIECTBICHUS
CIEJIKH, B KOTOPOH JIPYroil CTOPOHE NEPENAIOTCS NPAKTUYECKH BCE PUCKU U BBITOJIbI, CBSI3aHHBIE C
MPaBOM COOCTBEHHOCTH Ha 3TOT ()MHAHCOBBIH aKTHB, HJIM B KOTOPOW YTIPABISIOIINI aKTUBAMHU
®oHJa HU TMepenaeT, HU COXPAaHSAET CYIIECTBEHHYIO 4acTh BCEX PHCKOB U BBITOJI, CBSI3aHHBIX C
MIPaBOM COOCTBEHHOCTH Ha 3TOT (PMHAHCOBBIN aKTHB, HO HE COXPaHIET KOHTPOJIb HaJl (PMHAHCOBBIM
aktuBoM. JIro0as monst ydacTusi B mepelaHHbIX (DMHAHCOBBIX aKTHBaX, B OTHOIIEHHH KOTOPBIX
coOionaroTcst TpeOOBaHUs ISl NMPEKpaIleH!s] TPU3HAHUA, CO3[aHHas YIPaBIIOLIMM aKTHBAMHU
@doHa WINM COXpaHMBLIAsCS 3a HHUM, IPU3HACTCd B KAdeCTBE OTAEIBHOIO aKTHUBA WIH
o0s3aTebCcTBA B OTYETe O (DMHAHCOBOM TMIOJIOKCHWHU. YIpapiisitomuii aktuBamu ®Donja
MpeKpalaer npu3Hanue pruHaHCOBOTO 00s3aTeNbCTBA, KOTa JOTOBOPHBIE 0053aTeIbCTBA IO HEMY
WCIIOJIHSIOTCS, aHHYJIUPYIOTCS WITH IPEKPAILAIOTCS.

VYopasnsromuii  aktuBamu  @PoHAA 3aKIHOYAET CHENKH, II0 YCIOBHAM KOTODPBIX IE€peAacT
MIpU3HAHHBIE B OTYETEe O (PMHAHCOBOM ITOJIOKEHUW aKTHBBI, HO NPH 3TOM COXPaHSET 3a co00i Bce
WM 4acThb PUCKOB U BBITOJl, BBITEKAIOIIMX U3 NpaBa COOCTBEHHOCTH Ha MepeAaHHble akTUBLI. [Ipn
COXPAaHEHUH BCEX WIM MPAKTUYECKH BCEX PUCKOB W BHITOA YTpapisromuil aktusamMu doHna He
[IpeKpaIlaeT IPU3HaBATh NIEPEAAHHBIEC AKTHBBI.

[Ipu coBepiieHNN CAENOK, IO YCIOBUAM KOTOPBIX YNpaBistonnii aktTuBamMu OOoHAA HE COXpAHSIET
3a co0OH, HO W HE TepeJaeT NPAaKTUUECKH BCE PUCKH W BBITOJABI, BBITEKAIOIIME M3 IpaBa
COOCTBEHHOCTH Ha ()MHAHCOBBIM AaKTWUB, TPU3HAHWE JAHHOTO AaKTHBA IPEKpaIIaeTcs, €Cliu
Ypasnstomuii aktueaMu PoHIA OTEPSAI KOHTPOJIb HAJl AaKTUBOM.

Ecnu npu nepenaue aktuBa Ynpaisiromuid aktuBamMu DoHAA coXpaHseT HajJl HUM KOHTPOJb, OH
MIPOJIOJDKAET MPU3HABATH AKTHB B TOW CTEMECHU, B KOTOPOH OH COXpaHHI 3a COOOH ydacTue B
aKTHBE, OIpeneiieMOe KaK CTEIEeHb IOABEPKCHHOCTH (HUHAHCOBOTO Tonokenmst DoHma
HU3MEHEHUSIM €r0 CTOMMOCTH.
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AHTHUKPU3UCHBIN ®OHJT EBPABUIACKOIO SKOHOMHWYECKOI'O COOBIIIECTBA

NPUMEYAHUSA K DAHAHCOBOM OTYETHOCTH
3A I'OJl, SBAKOHYMBIIUICSI 31 JEKABPS 2014 TOJA
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OCHOBHBIE IHOJOXXEHUA YUYETHOM ITOJINTHUKMN,
INPOJOJI’KEHUE

®duHAHCOBBIE HHCTPYMEHTBI, MPOJIO0JIXKCHUE

(vii) Ipexpawenue npusnanus, npoododicenue

YHpaBJ'ISIIOI]_[I/Iﬁ aktuBamMu DoHOA CIHCHIBAET AKTHUBBI, KOTOPBIC ITPHU3HAHBI 663H8.I[C)KHBIMI/I K
B3BICKAHHIO.

(viii) Bzaumozauem axkmueoe u 06a3amenbcme

(r)

(i)

@uHAHCOBBIE aKTHBBI M 00S3aTENbCTBA B3aMMO3AUUTHIBAIOTCSI U OTPAKAIOTCA B OTYETE O
¢unancoBoMm monoxennn oHNa B CBEPHYTOM BHJE B TOM CIIydyae, €CIIM JUIsl STOrO CYIIECTBYIOT
IOpUJMYECKUE OCHOBAHMSI M HAMEPEHUE CTOPOH YypEeryJupoBaTh 3aJ0JDKEHHOCTb IIyTEM
B3aMMO3a4yeTa WK Pean30BaTh aKTUB U UCTIOIHUTH 00513aTEILCTBO OAHOBPEMEHHO.

Oo0ecuenenne

VYupapnstomuii aktuamMu @oHAa Ha KOHEL KaXXJ0ro OTYETHOIO MEPUOJA MPOBOJMUT OLICHKY Ha
MpeIMeT HaJIW4dusi OObEKTUBHBIX CBHUICTENBCTB OOECIIEHEHUS (PMHAHCOBOTO aKTHBA WJIM TPYIIIBI
(hMHAHCOBBIX aKTHWBOB. B cilydae cymiecTBOBaHUS TOJOOHBIX CBHUACTENHCTB Y PABISIOIHIA
aktuBaMu DoHIA OIIEHUBAET pa3Mep JIH000ro yObITKa OT 00CCIICHEHMSI.

OUHAHCOBBIH aKTHB WM TIpynna (UHAHCOBBIX AaKTHBOB O0CCIEHHBACTCS, W YOBITKH OT
00ECIIeHEeHHSI HMEIOT MECTO HCKIIOYHTENIBHO NpPH YCIOBHU CYIIECTBOBAHUS OOBEKTHBHBIX
JIOKa3aTeNIbCTB O0ECLUEHEHUSI B PE3yJIbTaTe OJHOTO WM HECKOJBKHX COOBITHI, TMPOHM3OIIEAIINX
nocje NMepBOHAYAILHOTO MPU3HAHKS (PMHAHCOBOTO aKTHBA (CIIydyail HACTYIJICHUsI YOBITKA), U IPH
YCIIOBUH, YTO YKa3aHHOE COOBITHE (WIIM COOBITHS) UMENIO BIMSHUE Ha MpeAroiaraeMple Oymymme
MIOTOKH JICHEKHBIX CPEJICTB MO (PMHAHCOBOMY aKTHBY HJIHM IpyIine (MHAHCOBBIX aKTUBOB, KOTOPOE
BO3MOYHO OIICHUTh C JIOCTATOYHOM CTENEHBIO HAJEKHOCTH.

OOBeKTHBHBIE CBUAETENBLCTBA OOECLEHEHUS! (PMHAHCOBBIX AKTHBOB MOTYT BKJIIOYaThb B CeOs
HEHCIIOJIHEHNEe 00s13aTenbeTB (Ae(ONT) WM TPOCPOYKH BBILIAT, JOMYHNICHHBIE 3aEMIIUKOM,
HapyIlIeHHe 3aeMIINKOM 0053aTeNIbCTB 110 JOrOBOPY WM YCIOBHUI JOrOBOpa, PeCTPYKTYPU3AIHIO
(DMHAHCOBOTO aKTHBa WX TPYIIBI (PMHAHCOBBIX aKTHBOB HA YCIOBHUSX, KOTOPHIE B IIOOOM JAPYroM
ciyyae Ympasnstomui axtuBamMu @DoHzma He paccMmarpuBan Obl, IMPHU3HAKA BO3MOXHOTO
0aHKpPOTCTBA 3aeMIMKA WJIM SMHUTEHTA, WCUYE3HOBEHHE aKTHBHOTO PBIHKA JJIS IICHHOW Oymarw,
CHIDKEHHE CTOMMOCTH OOECTIeUeHUs WM JIpyrue HaOlltoJaeMble JaHHbIE, OTHOCSIUECS K TPYIIIe
aKTHBOB, TaKHe KaK YXy/IICHHE IUIATEKECIIOCOOHOCTH 3aeMIIMKOB, BXOJSIIMX B TPYIIy, WIN
M3MEHEHHE DKOHOMHYECKUX YCJIOBHH, KOTOPHIE KOPPEIHMPYIOT C HEHCHOJHEHHEM O0053aTebCTB
(medonTom) 3aeMIMKAMH, BXOJSIIIMMH B YKa3aHHYIO TPYIITY.

CylecTBeHHOE WM TPOJIOIDKUTENIFHOE CHIDKEHHE CIIPaBEIJIMBOM CTOMMOCTH HWHBECTHUIIUH B
JIOJICBYIO IICHHYI0 OyMmary, HMEIOIIYIOCS B HAJIM4YMH JJI TPOJAXKH, O CTOUMOCTH HUXKE
(hakTHYeCKMX 3aTpaT MO [JaHHOW IeHHOW Oymare sBISeTCS OOBEKTHBHBIM CBHIETEIHCTBOM
o0OeclieHeHMs.

Dunancoswle aKkmuebsl, yvumasleaemasle no amopmu3upoeannoﬁ cmoumocmu

@DUHAHCOBBIE aKTUBBI, YUUTHIBAEMBIC TI0 aMOPTU3UPOBAHHON CTOMMOCTH, B OCHOBHOM COCTOSIT U3
3aliMOB W Tpoded JeOMTOPCKOW  3aJ0JDKEHHOCTH  (faniee, «3aiiMbl H  JeOuTOpCKas
3aJJ0JDKEHHOCTEY»).  YTpaBisiomui akTuBamMu DoHIA peryiaspHO NPOBOJUT OLEHKY 3aiiMOB U
1eOUTOPCKO 3aJJ0JPKEHHOCTH B LIENSAX ONPEACICHHUS] BO3MOXXHOTO 00ECIICHEHUS.
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NPUMEYAHUSA K DAHAHCOBOM OTYETHOCTH
3A I'OJl, SBAKOHYMBIIUICSI 31 JEKABPS 2014 TOJA
(6 muicsiuax oonnapog CILIIA)

OCHOBHBIE IHOJOXXEHUA YUYETHOM ITOJINTHUKMN,
INPOJOJI’KEHUE

O0ecueHnenne, NPoAoJKeHHE
Dunancosvte akmuebsl, yuumasleaemasle no amopmmuposauuoﬁ cmoumocmu, npodo.flofceuue

VYnpasnstonuii aktuBamMu PoHAa BHaYale OIECHUBACT HAJIMYHE OOBEKTHBHBIX JIOKA3aTEIbCTB
obeclieHeHNsT HHANBUAYAILHO MO BCEM 3aiiMaM M JeOHUTOPCKOM 3aM0/DKeHHOCTH. B ciydae eciu
VYopasnstonuii  aktiBamMd  DoHIA OMpeneNnseT OTCYTCTBHE OOBCKTHBHBIX —0KAa3aTelbCTB
obeclieHeHHsT TI0 3aliMy WM JeOUTOPCKON 3aJ0KEHHOCTH, TO OH BKJIIOYACT 3a€M B TPYIITY
3aliMOB U IEOUTOPCKOM 3aI0HKEHHOCTH € aHATIOTHYHBIMU XapaKTEPUCTUKAMU KPEAUTHOTO PUCKA U
OLIEHMBAET WX KOJJICKTUBHO Ha MpEAMET oOecrieHeHus. 3aiiMbl U 1eOMTOpCKas 3a70/DKCHHOCTS,
OLICHMBAaEMbIC TI0 OTJACIBHOCTH HaA TMpeaMeT OOCCIIEHEHHs, IO KOTOPHIM BO3HHKAET MU
MPOJI0JDKACT CYLIECTBOBATh YOBITOK OT O0CCIICHEHHMS, HE BKIIFOUAIOTCS B KOJUICKTHBHYIO OIICHKY Ha
MpeIMET 00CCIICHEHMS.

B cmyuae, cymiecTBoBaHUS OOBEKTUBHBIX J0KA3aTeIbCTB HAJIUYUS YOBITKA OT OOCCIICHECHUS IO
3aliMy WK JCOUTOPCKOW 3aJI0JKEHHOCTH, CyMMa YOBITKA H3MEpPSETCs KaK pa3HULA MEKIY
0aaHCcOBON CTOMMOCTBIO 3aiiMa WM eOUTOPCKOHN 3a/I0JDKEHHOCTH M MPUBEICHHOW CTOMMOCTBIO
MPEIoJIaraeéMbIX OYIYIIMX IMOTOKOB JCHEKHBIX CPEJACTB, BKIOYAas BO3MEIIAEMYIO CTOMMOCTb
rapaHTHil ¥ 00ecIeYeHUs, JMCKOHTUPOBAHHBIX C UCIIOJb30BaHUEM IEPBOHAYAILHOM Y(h(DEeKTHBHOMN
MPOLICHTHON CTaBKHU IO 3aliMy WJIU JEOUTOPCKOM 3a10JIKEHHOCTH. [I0TOKM NEHEKHBIX CPEACTB B
COOTBETCTBHHM C YCJIOBHSIMU 3aKJIOUEHHBIX JOTOBOPOB M MCTOPHUYECKHH ONBIT TOMyYCHUS
yOBITKOB, CKOPPCKTHUPOBAaHHBIE HAa OCHOBAaHHUM COOTBETCTBYIOIICH WMEIONICHCS B HAIUYUH
nHGOpPMAIIUY, OTPAXKAIOIICH TEKyIIUe HSKOHOMUYECKHE YCIIOBHUS, CIIy)KaT OCHOBOM IS
ONPEACIICHUS TPEAIOIAra€MbIX TOTOKOB JEHEXKHBIX CPEJICTB.

B psange ciiydaeB uMmeroIascs B HaIMUuu WH(DOpMALWs, HEOOXoauMas Ui ONPEACICHHSI CyMMBI
yOBITKa OT 00ECLICHeHHMsI 3aliMa WU JIEOMTOPCKON 3aI0JIKCHHOCTH, MOXET OBITh OrpaHHUYCHA HMJTU
0ojiee HE COOTBETCTBOBATH TEKYIIMM YCJIOBHUSAM M 0OcCTOsTEeIbCTBaM. [1000HOE MOXET HUMETh
MECTO B CjydYae, €CJIM 3aeMIIUK HCIBITHIBACT (PMHAHCOBBIC 3aTPYAHEHUS, a 00BEM JOCTYITHON
nH(GOPMAIIMM B OTHOLICHHHM AaHAJOTHYHBIX 3aCMIIUKOB OrpaHWucH. B MOAO00HBIX cCllydasx
VYupasistomuii aktuBaMu DoHIa UCTIONB3YET CBOM ONBIT M CYXKIAEHUA JJIA ONPENICIECHUS] CYyMMBbI
yOBITKa OT 00ECIICHEHUSI.

Bce yObITKM OT OOECIICHEHHUS 3aiiMOB M JIEOMTOPCKOM 3aJI0JKCHHOCTH OTPAXKAIOTCS B COCTaBE
npuObUIM WM YOBITKA M MOJJICKAT BOCCTAHOBJICHHIO HCKIIIOUMUTEIILHO B TOM Cliydae, €CJH
MOCJICAYIONICE YBEIIMYCHUE BO3MEIIAEMONW CTOMMOCTH MOXET OBITh OOBEKTHBHO CBS3aHO C
COOBITHEM, POU3OIICIINM MOCIIE MPU3HAHUS YOBITKOB OT O0CCIICHEHUSI.

B cnydae, ecnm B3pIcKaHWe 3aiiMOB M JIeOMTOPCKON 3aJI0JDKEHHOCTH HEBO3MOXKHO, OHU
CIIMCBIBAIOTCS 332 CUET COOTBETCTBYIOLIETO pe3epBa IO YOBITKU OT 00eCLEeHEeHHs. Y IPaBIIsIOIUi
aktuBaMu QDOHIIa CIHCHIBAET TaKWe€ KPEAUTHl (M JIFOOBIE COOTBETCTBYIOIIME PE3EPBHI IO
o0EcCIleHeHHe KpEeIUTOB) IIOCIEe TOro, KaK pPYKOBOJCTBO OIpENEsieT, 4YTO B3bICKaHHE
3aJJ0JDKEHHOCTH IO KPEeJIUTaM HEBO3MOYKHO, M OBbUIH 3aBEpPIICHBI BCe HEOOXOMMBbIE MPOIIEYPHI 10
B3BICKAHUIO 3aI0JDKCHHOCTH I10 KpEauTaMm.

Dunancoswle akmuebsl, ompasicaemsle no qbakmuuecmun 3ampamam

(DUHAHCOBBIE AKTUBBHI, OTpPakaeMble MO (PaKTHUECKUM 3aTpaTaM, BKIIIOYAIOT HEKOTHPYyEMbIE
JIOJIEBBIE MHCTPYMEHTHI, BKIIOUYEHHBIE B COCTaB aKTHBOB, MMEIOIINUXCS B HAIMYMM IS IPOAAXKH,
KOTOpBIE HE OTPAXKAOTCS MO CIPABEAIUBON CTOMMOCTH, TIOCKOJIBKY MX CIPaBEUINBasg CTOMMOCTh
HE MOXeT OBbITh ompezeNieHa C JOCTaTOYHOW CTENEeHbI0 HAASKHOCTH. B ciydae Hammuus
OOBEKTUBHBIX TPU3HAKOB TOTO, YTO TIOJAOOHBIE WHBECTHIIMH OOCCIIEHWINCH, YOBITOK OT
00ECIIEHeHNSI PACCUMTHIBACTCS KaK pa3HUIa MEXIy OalaHCOBOM CTOMMOCTBIO HMHBECTHLUH H
MPUBEACHHON K TEKYLIEMYy MOMEHTY CTOMMOCTBIO IPEAIOIaraeMpix OyAyIIUX MOTOKOB JIEHEXKHBIX
CPEICTB, AMCKOHTHPOBAHHBIX C HCIOJIH30BAaHMEM TEKYIIEH pPBIHOYHONW HOPMBI TPHUOBLIM IO
AHaJIOTHYHBIM (DMHAHCOBBIM aKTHUBAM.
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OCHOBHBIE IHOJOXXEHUA YUYETHOM ITOJINTHUKMN,
INPOJOJI’KEHUE

O0ecueHnenne, NPoAoJKeHHE
Dunancosvte axKmueslt, ompaosicaemole no qbaxmuuecxum sampamam

Bce yObITKM OT OOecrieHeHHs] YKa3aHHBIX WHBECTHIIMHA OTPAXKalOTCS B COCTaBE NPHUOBLIN HITH
yOBITKa M HE TIOJJIC)KAT BOCCTAHOBJICHUIO.

AKmll@bl, umeruiuecs 6 Haiuuuu onsa npoda.ucu

VObITKH OT OOecleHEeHHs AaKTHUBOB, HMMEIOIIUXCS B HAIWYUM JUIT TPOJAKH, IPH3HAIOTCS
MOCPEJICTBOM TEPEBO/Ia HAKOIUIEHHOTO YOBITKA, MPU3HAHHOTO B COCTaBE MPOYEro COBOKYITHOTO
J0X0/a, B COCTaB MPHOBUIM WM YOBITKAa B KadeCcTBE PeKIACCH()UKAIMOHHOH KOPPEKTHPOBKH.
HaxonnieHHBIN yOBITOK, peKiIacCH(UIMPOBAHHBIA M3 COCTaBa MPOYEr0 COBOKYIHOTO JIOXOAa B
COCTaB MPHUOBLIN WM YOBITKA, TPEICTABISET COO0H pa3HUILy MEXIY CTOMMOCTBHIO MPHOOPETEHHS
32 BBIUETOM JIIOOBIX BBHIJIAT OCHOBHOM CYMMBI M aMOPTH3alMKd M TEKYIIEH cIpaBelIuBON
CTOMMOCTBIO 32 BBIYETOM YOBITKAa OT OOECIIEHEHUs, paHee MPU3HAHHOTO B COCTaBe NMPUOBUIN WIIH
yObITKa. V3MeHeHHs pe3epBa MOA OOECIEHEHHE, OTHOCSIIEroCs K BpPEMEHHOH CTOMMOCTH
OTpaXkaroTcsl B KAUeCTBE KOMIIOHEHTA IPOLIEHTHOTO 0X0/a.

B cnydae eciu B mocieayronieM INEpUOJE CIpaBeIMBas CTOMMOCTh OOECIIEHCHHOH JIOJITOBOM
IEHHOM OyMmaru, UMEIONICHCsT B HAJTMYUK JJIs1 TIPOJaXKH, BO3PACTET, H YBEIUYCHUE MOXKET OBbITh
OOBEKTUBHO CBS3aHO C COOBITHEM, MPOU3OIICAIINM TI0CIe MPU3HAHUS YOBITKA OT OOCCIICHCHUS B
cocTaBe MPUOBUINA WK YOBITKA, YOBITOK OT 00ECIICHEHHSI BOCCTAHABIMBACTCS, M BOCCTAHOBJICHHAS
BEIMYMHA TPH3HACTCS B COCTaBe NpUObLTM Wiu yObiTka. OmHaKo, 00OE TOCIEAyIolIee
BOCCTaHOBJICHHE CIIPaBEIUIMBON CTOMMOCTH OOECIIEHEHHOW JOJTOBOW IIEHHOW Oymarw,
HMMEIONICHCS B HAIMYUH JUTS ITPOJIAKHU, TIPU3HAETCS B COCTABE MPOYETO COBOKYITHOTO JJOXO/1a.

B3Hocsl, oniayennbie I'ocynaperpamu-yyactTHukamu @onja

B3nocsl, omnayennsle ['ocymapcTBamu-yuacTHukamu @oHzIa yUYMTHIBAIOTCA MO (HaKTHUECKUM
MOCTYIUIEHUSIM  TIOCNIe TOATBEPXKJIEHHUS TepeBofa Ha OaHKOBCKHE CUeTa, OIpeesICHHbIE
YUpEOUTENbHBIMU JOKYMEeHTaMu DoHAa.

CoBer ®oHma paccMaTpuBaeT CTPYKTYPY CPEACTB Ha PETyisapHOW OocHOBe. Kak yacTh JaHHOTO
mporiecca, CoBer oHga yTBEpKIaeT HM3MEHEHHsS B OOBSBICHHBIX B3HOCax [ocynapcTs-
y4yacTHUKOB DoHAa.

IIpu3HaHue 10X010B U PACX0/10B

IIporieHTHBIE TOXOBI M PACXOIbI OTPAKAIOTCS B COCTABE MPUOBLIH WITH YOBITKA C UCIIOIh30BAHHEM
MeToj1a 3PPEKTUBHON TMPOIICHTHOW CTaBKH.

Hauncnennple MUCKOHTHI W TIpeMUM 1O (PUHAHCOBBIM HWHCTPYMEHTaM, OIIGHUBAEMBIM II0
CIpaBeUTMBON CTOMMOCTH, U3MEHEHHE KOTOPOH OTpa)kaeTcs B COCTaBe MPUOBUIM MM YOBITKA 3a
TIEPUOI, TPU3HAIOTCSA B COCTaBE B MIPOIICHTHBIX JOXOJ0B U PacXOJIOB.

Komuccnn 3a opraHumzanuio KpeauToB, KOMHCCHH 3a OOCIYXHBaHHE KPEOUTOB W TIPOYHeE
KOMHCCHH, paccCMaTpUBAIOIIMECS B KayecTBE HEOTHEMJIEMOM YacTH OOLIeH MOXOTHOCTH TIO
KpeIuTaM, a TakKe COOTBETCTBYIOLIME 3aTPaThl MO CAEIKAM OTPaKalOTCS Kak JOXOAbI OyIylInx
MEPHOZOB M aMOPTHU3HMPYIOTCA KakK IMPOLEHTHHIE JOXOJbl B TEUEHHE MPEAIoIaraeMoro Cpoka
neicTBUsL (PUHAHCOBOTO HMHCTPYMEHTa C HCIIONb30BaHMEM MeTona 3(PQPEKTHBHONW MPOLEHTHON
CTaBKHU.

[Ipoune xKoMuCCHH, a TAaK)Ke MPOUYUE JOXOIBI U PACXOIbI OTPAKAIOTCSI B COCTaBE MPUOBUIA WIIH
yOBITKa TI0 MEPE MPEOCTABICHNS COOTBETCTBYIOIINX YCIYT.

Joxon B hopMe TUBUACHIOB OTPaXKaeTCs B COCTaBe MPHOBLIM WM YOBITKA Ha ATy OOBSBICHHUS
JIUBUJICHIOB.
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Hogble cTanaapThl M HHTEPNpPETANMH, ellle He BCTYNHMBIINE B JeliCTBHE

Psim HOBBIX CTaHIAPTOB, MONPABOK K CTAHJAPTaM U Pa3bsCHCHUH ellle He BCTYIUIN B JACHCTBUE IO
coctostHAo Ha 31 mekabps 2014 roma W He MPUMEHSIINCH TPH TTOATOTOBKE TaHHOW (PMHAHCOBOM
oTdeTHOCTH. M3 yKa3aHHBIX HOBOBBEACHUI HWKECICIYIONINE CTaHAapThl, TONpPaBKH U
pa3bsiCHEHHsST TOTCHIMAILHO MOTYT OKa3aTh BIHsSHAE Ha (UHAHCOBYIO OTYeTHOCTh DoHpA.
VYupapnstonmii  aktuBamu DoHIA TUTAHUPYET HayaTh NPUMEHCHHE YKa3aHHBIX CTaHIApTOB,
MOTIPABOK U Pa3bsICHEHHI C MOMCHTA WX BCTYIUICHHS B JCHCTBUE. AHAIN3 BO3MOXKHOTO BIUSHUSI
YKa3aHHBIX HOBOBBEJICHUI Ha JaHHBIC (PMHAHCOBOW OTYCTHOCTH YTIPABISAIONIUM aKkTUBaMu DoHIa
elle He POBOIUIICS.

- MC®O (IFRS) 9 «®uHaHCOBbIE HHCTPYMEHTBI» BBIIYCKAC€TCS B HECKOJIBKO JTaloB U B
KOHEYHOM CcueTe MODKeH 3aMeHuTh co0oii MCDO (IAS) 39 «DuHAHCOBBIC HHCTPYMEHTHI:
npusHaHue u oreHkay. Ilepsast gacte MCDO (IFRS) 9 6puta Beimyniena B Hostope 2009 roma
W KacaeTcs BOMPOCOB KJAacCU(PHMKANWU W OLUEHKH ()MHAHCOBBIX aKTHBOB. BrTopas dYacTs,
Kacalolascs BOMPOCOB KIACCU(HUKAIMM K OIEHKH (DMHAHCOBBIX O0O0s3aTEILCTB, ObLIA
BoimymieHa B okTsa0pe 2010 roma. Tperbs dacTh, Kacaromjascs oOmero mopsaka ydera
orepanuii Xe[KUpoBaHus, Oblla BeITylieHa B Hog0pe 2013 rona. @uHanbHbINA cTaHIApT OBLT
nornofiHeH u omyOnmkoBaH B utone 2014 roma. [locmemuue w3MEHEHHs BKIIOYAIOT B CeOs
HOBYIO MOJEIb pacyera yOBITKOB OT OOCCLIEHEHHUS IO «OKUAAEMBIM KPEIUTHBIM IOTEPSIM.
Vopapnsromuid aktuBamMu QoHIA OPU3HAET, YTO HOBBIA CTaHAAPT BHOCUT 3HAYUTEIIbHBIC
W3MEHEHHUs] B Mpolecc ydyera (UHAHCOBBIX HHCTPYMEHTOB M, BEPOSITHEE BCErO, OKAKET
CYLIECTBEHHOE BJIMAHUE Ha (PMHAHCOBYIO OTYETHOCTh. YTpaBisommii cpeacteamMu PoHna He
MPOBOJAWI OLEHKY BIMSHUS JaHHBIX W3MEHEHUH. Ympammstomui cpenctBamu DoHpga He
HaMepeH MPUMEHSTHh JaHHbBIM cTaHAapT JocpodyHo. CTaHIapT MOJUIekKaT PETPOCIEKTHBHOMY
IMPUMCHCHUIO, 3@ HCKOTOPbLIMH HMCKIIIOYCHUAMHU, B OTHOUMICHUU I'OJOBBIX OTUCTHBIX IIEPHUOOOB,
HaunHatomuxcs 1 suBaps 2018 roga win no3aHee.

- Paszmmunsbie «Ycogepuencmeosanus k MCDO» paccMaTpUBAIOTCS IPUMEHUTEIBHO K KaXKAOMY
CTaHIApPTy 1O OTAEIBHOCTH. Bce mMoOIpaBKH, KOTOpBIE MOTYT IOBIUSATH Ha TpeOOBaHUS K
OyXranTepcKoMy y4eTy IO MPEICTaBICHHIO Pe3yJbTaTOB, IPU3HAHUIO HIIM OIIEHKE, BCTYIIST B
nedictBue He panee 1 sHBaps 2015 roga. AHanM3 BO3MOXKHOTO BIMSHHS YKa3aHHBIX
HOBOBBE/ICHUH Ha JaHHbIe (PMHAHCOBOM oT4eTHOCTH POHAA ellle He MPOBOAMIICS.
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IMPOLEHTHBIN 10XO/],
Ton, Ton, Ton,
3aKOHYMBIIUHACH  3aKOHYMBIIMIACS  3aKOHYMBIIMIiCS
31 nexadps 31 nexadps 31 pexadps
2014 rona 2013 rona 2012 ropa
IIpoueHTHBIN 10X0 BKIIOYAET:
TTpoLeHTHBII TOXO/ 110 (PUHAHCOBBIM AKTHBaM,
OTPaKCHHBIM I10 AMOPTU3UPOBAHHOM CTOMMOCTHU 103,577 80,660 57,402
TTpoLeHTHBII TOXO/ 110 (PUHAHCOBBIM AKTHBAM,
HUMEIOUINMCS B HUTWYHMH IS TPOJaXKU 50 25 40
HToro npoueHTHbI 10X0/1 103,627 80,685 57,442
TTpoLeHTHBII TOXO/ 110 (PUHAHCOBBIM aKTHBAaM,
0Tpa)kaeMbIM 110 aMOPTU3UPOBAHHON CTOMMOCTH,
BKJTFOYAIOT:
IpoueHT 1o 3aiiMaM, peIoCTaBIeHHbIM [ ocymapcTBam-
Y4aCTHUKAM 103,559 80,605 57,241
ITpoLeHT MO AEHEKHBIM CPEICTBAM M UX IKBHBAJICHTAM 18 55 161
HToro npoueHTHLIN J0X01 M0 (PUHAHCOBHIM AKTHBAM,
0TpaKaeMbIM 110 AMOPTH3HPOBAHHON CTOMMOCTH 103,577 80,660 57,402
IIpouenTHbIi 10X01 10 GopMUPOBaHHS Pe3epPBOB MO0/
YOBITKH OT 00ecleHeHUs] MPOUEHTHBIX AKTHBOB 103,627 80,685 57,442

JAEHEKHBIE CPE/ICTBA U UX DKBUBAJIEHTbBI

31 nexadps 31 nexabps 31 nexadps

2014 rona 2013 rona 2012 ropa
KoppecnonaenTckue cyera B 6aHKaxX O OPOKEPCKAM
onepanysim 157,882 40,059 1,541
3aiiMbI OBEpHANT 127,471 310 560
Koppecnonientckue cuera B 6aHKax 5 5 7
CpoOyYHBIC JCTIO3HUTHI - 82,801 59,000
HToro nenesxxHble CpeACTBA M X IKBUBAJIEHTDI 285,358 123,175 61,108

I[eHe)KHBIe CpCACTBA U UX 3KBUBAJICHTHI HE MOABCPIraJIvCh 06GCLIGHGHI/IIO " IIPOCPOUKE.

[To cocrosinuto Ha 31 mexabpst 2014, 2013 u 2012 ro/10B JEHEKHBIC CPEICTBA M UX SKBUBAJICHTHI
HE BKJIIOYAIOT HAYKMCICHHOES BO3HArPaXKICHHUE.

3aiiMbl OBEpHANT OBLIM pa3MENICHBI B OJHOM OaHKe, UMEIONIUN PEHUTHHT A+ COTJIACHO OIICHKE
Standard&Poor’s. Koppecionnenrckue cdera B Ipyrux 6aHkax 1mo OpoKepcKUM onepanusiM ObLIH
pa3MelIeHbl B 0JTHOM OaHKe, MMEIOINi pedTHHT AA coriacHo oueHke Standard&Poor’s.
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3AIMBI, MPEJJOCTABJEHHBIE FOCYJAPCTBAM-
YYACTHUKAM
31 nexadps 31 pexadps 31 nexadps
2014 roga 2013 roga 2012 roga
3aiiMBl, IPeI0CTaBICHHBIE [ 0cyIapcTBaM-y9IacTHUKAM
3aém, mpenoctasieHHbIi Peciyonike benapych 2,295,797 2,560,544 1,680,235
3aém, mpenocraBieHHbIi Peciyonuke Tamxkukucran 70,251 70,251 70,251
3aem, npenocrasieHHbIH Keiprezckoit PecyOumike 375 - -

Hroro 3aiimbl, npenocrasiaeHnbie ['ocypapcream-
Y4acTHHKAM 2,366,423 2,630,795 1,750,486

B 2014 roxy, 6put0 moamucano CormnamieHne o Beigade 3aiiMa Kelpreizckoit Pecrybmike B pamkax
MOJAEPKKN CEJIbCKOXO3SHCTBEHHOrO cekropa. O0mas cyMMa IO JOrOBOpY 3aiiMa COCTaBJISIET
20,000 TeIcssy mommapoB CIIA. IIpomentHas ctaBka 1o 3aiimy coctasisget 1%. [lo cocrosHuio Ha
31 nexabps 2014 roma Obuma BhIIaueHa cymMma B pasMepe 375 Teicau mommapoB CLIA. 3aém
SIBIISIETCS. HEOOECTIEUCHHBIM.

B 2011 romy, Obuto moamucano CoriamieHHEe O TPEAOCTABICHUH (DHUHAHCOBOTO KpeauTa
Pecnybnuke benapych B paMkax aHTHKpU3UCHOM nporpammel. Cymma 3aiima cocrasuia 3,000,000
Teicsiy foyapoB CHIA, mpoLeHTHas CTaBKa paBHA CTAaBKE IPOLICHTA HA 3a€MHBIM KalWTal
Poccutiickoit @eaepanuii, HO He npeBbImaeT 4.9% u nepecMaTpUBacTCs KEKBapTAIbHO. B HioHe
2014 roma PecnyOnuka benapych mpucTynmuia K BBIIUIATE OCHOBHOTO JOJTa IO IOJYYCHHOMY
3aiiMy. 3aéM SBISETCS HEOOECIICUCHHBIM.

3aém, nmpenocTaBneHHbI PecrryOnmke TamkuKucTaH, ABIsSETCS HEOOECTIEYeHHBIM M OBLT BBIJAH Ha
MOJICPKKY 37paBOOXpaHEHHs, 00pa3oBaHMsl M pa3BUTHE coluaibHbIX chep. Cymma 3aiima
cocraBmia 70,000 teicsy gommapoB CIIA. IlponentHas craBka mo 3aiimy coctasisieT 1%. Cpok
3aiima ucrekaet B 2030 roay, a JIbrOTHBIN NEPUOA COCTABISIET 5 JIET IO OCHOBHOMY JOJITY C JAThI
BCTyIUieHus JloroBopa B cuily.

ITo cocrostauio Ha 31 nmexadpst 2014, 2013 u 2012 rom0B CyMMa MakCHUMAaJIbHOTO KpPEAMTHOTO
pUCKa 1o 3ailMaM, IpeloCTaBICHHBIM ['ocymapcTBamM-ydacTHUKaM, cocTaBuia 2,366,423 Teicau
nojutapoB CIHIA (31 nexabpst 2013 roma: 2,630,795 Thicsy mosutapos CIHIA; 31 mexaOps 2012
rona: 1,750,486 teicsu gomtapos CIIIA).

ITo coctostauto Ha 31 nexabps 2014, 2013 u 2012 rooB, HU OJMH U3 3aiIMOB HE OBLIT MPOCPOYEH.

[To cocrostanro Ha 31 nekabpst 2014 roma B CTOMMOCTH 3aliMOB, TIPEAOCTaBICHHBIX [ 'ocymapcTBaM-
YY9aCTHHUKAM, BKJIFOUCH HAKOTUICHHBIN MPOIICHTHBIN OXO01 Ha 00IIy0 cymMMy 874 TBICSY TOJIapOB
CHLIA (31 mexabps 2013 roma: 795 teicstu mommapo CILHA; 31 nexabpst 2012 roma: 486 ThIcsa
noiutapos CIIIA).

OcHoBHbBIE NPpEeAnoJIOKEHUA U CYKACHUA MJISd OCHKH OﬁeCHeHeHHﬂ KpE€aAuToB

3aiimMbl, TpenocTaBieHHBIE | ocymapcTBaM-ydyaCTHHKAaM, OIIEHHWBAIOTCA TI0 aMOPTHU3MPOBAHHOMN
CTOMMOCTH 33 MHHYCOM pe3epBa YOBITKOB moj oOecueHeHue. OleHKa pe3epBa YOBITKOB MOJ
o0eclieHeHNEe TpEAIoiaraeT NPUMEHEHHE CYIIECTBEHHBIX CYXICHUH. YIPaBISIOIIMI aKTHBaMHU
donya oleHWBAET pazMep pe3epBa YOBITKOB IOJ] OOECIICHEHHE C IENbI0 TMOJICPKAaHUs CYMMBI
MPOBU3UH HA YPOBHE, JOCTaTOYHOM Y IIpaBisiIomieMy akTuBamMu PoHa Ui HOKPBITHS yOBITKOB 110
3aiimaM, mpepocTaBieHHBIM ['ocymapcTBam-ydacTHHKaM. Pacuer pesepBa yOBITKOB 1O 3aiiMam,
MpeIoCTaBIeHHBIM | OCyqapcTBaM-y4acTHUKAaM, OCHOBBIBAETCS Ha BEPOSTHOCTH CIIMCAHUS 3TOTO
aKTWBAa W CBSA3aHHOTO C O3THUM CIIMCAaHHMEM pa3MepoM YyOBITKa. ODTH OIEHKH BBINIOJHEHBI C
HCTOJIB30BaHUEM JOCTYINHOH MH(OpMaMu 1Mo cTaTycy oOCIyKMBaHHs TEKYILEro J0JIra CTPAHBI,
aHAJIM3y CIIOCOOHOCTH OOCIY)KMBaHUS TEKYIEro J0Jira W OIEHKH BO3MEIIaeMOH CTOMMOCTH
KpenuTta B ciaydae Jiedoira. DTH ONpeNeNieHUs] MOJICPKUBAIOTCS CYKJICHUEM Y TIPaBIISIONIETO
aktuBamu ®@onpa. [lo cocrosiauio Ha 31 gexadbps 2014 rona, 31 nexadps 2013 roxa u 31 nexabps
2012 roga pe3epB YOBITKOB OTCYTCTBOBAJ.
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3AVIMBI, INPEAOCTABJIEHHBIE I'OCYJAPCTBAM-
YYACTHHUKAM, ITPOAOJI’KEHHE

OcHoBHbBIE MPEATIOJIOXKECHUA U CYKICHUA NI OLCHKH o0ecleHeHus KpPeaAuTOB, NPOAOI’KCHHE

Vopasnstonuii  aktuBamMud  DoHAA paclieHHUBaeT OyXTalnTepCKUe OIEHKH, CBA3aHHBIE C
(opMHpPOBaHHEM PpE3EPBOB MOJA YOBITKH OT OOCCIEHEHHS MO 3aiiMaM, TMPEeIOCTABICHHBIM
locynapcTBaM-ydacTHUKaM, B Ka4eCTBE KIIFOUEBBIX HMCTOYHHKOB HEOMPEACICHHOCTH, MMOCKOJIBKY:
(i) oHM CHIIBHO MOABEPrarOT U3MEHEHHUSM U3 MEPHOJA B TIEPUOJ MIPEATOIOKEHHS O BOZMOKHOCTH
HACTYIUICHHUsT Je(oiTa W OLEHKY YOBITKOB, CBSI3aHHBIX C MPEIOCTABICHHBIMUA 3aliMaMH,
OCHOBaHHBIMH Ha HEJTAaBHEM OIIbITE, a Taroke (ii) Trobast 3HaUMTEIbHAST Pa3HHUIIA MEKIY OIIEHCHHBIM
yobrTkoM DoHnma u pakTudeckuM yOBITKOM OyIeT BBIHYXKAATh Y paBistoiiero aktTusamu PoHga
MPU3HABATh Pe3epB YOBITKOB, KOTOPBIH MOXKET OKa3aTh CYIIECTBEHHOE BIMSHHE HAa (DHHAHCOBYIO
otyeTHOCTh POH/A B OYyAyIUX MEPHOAAX.

®UHAHCOBBLIE AKTHUBBI, UMEIOIIAECS B HAJWYMU IJISA
MPOJAXKH

31 nexadps 31 nexadps 31 nexalps
2014 roxa 2013 roxa 2012 roga
OO6nuranuy, BeIMyIICHHbIC [IpaBUTEILCTBAME JPYTHX CTPaH
- nennsle Oymaru Kasnaueiicrsa CIIA 399,648 - 24,999
Hroro ¢puHaHCcOBbIe AKTHBbI, MMEIOIMECS B HAJIMYHMH /LISl
MPOAAXKH 399,648 - 24,999

[To cocrosauto Ha 31 mexadps 2014 u 2012 romgoB pUHAHCOBBIC aKTHUBBI, IMEIOIINECS B HATMYUHU
IUIsl IPOJIA’KHU, HE COZIEPKaId HAKOIUICHHBIH MPOLIEHTHBIH JOXOI.

ITo cocrosinuto Ha 31 nmexadbps 2014 u 2012 rogoB (pUHAHCOBBIC aKTHUBBI, HMCIOIIUECS B HATMYUHU
JUTSL TPOJIAKHU, HE TIOJIBEPraIuCh MIPOCPOUKE U 0OECIICHEHUIO.

B3HOCBI 'TOCYAAPCTB-YHACTHHUKOB ®OH/JA

[To cocrostauro Ha 31 gexabps 2014 roma B3HOCH ['ocynapcTB-yyacTHuKOB DOH/IA MTPEACTABICHEI
CJIETYFOIIAM 00pa3oM:

IlepBonayaabuble OObSBIEHHbIE, HO Hroro
OnjiaueHHbIE B3HOCHI K HeoILIaueHHbIe 00BbSABJIEHHDbIE

B3HOCHI MOJIy4eHHI0 B3HOCHI B3HOCBHI
Poccuiickas ®enepanus 2,298,000 260,000 4,942,000 7,500,000
Pecny6nmka Kazaxcran 496,785 - 503,215 1,000,000
Pecny6nmka bemapych 2,000 - 8,000 10,000
Pecniy6nuka ApMeHust 1,000 - - 1,000
Pecny6nuka Tamxukncran 1,000 - - 1,000
Keipresckas Pecry6iika 200 - 800 1,000
Hroro 2,798,985 260,000 5,454,015 8,513,000
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B3HOCHI I'OCYJAPCTB-YYACTHHUKOB POH/JA,
INPOJOJI’KEHUE

o coctostauio Ha 31 aexadps 2013 roma B3Hoce! ['ocymapcTB-yyactHrKOB DoHIA MpEACTABICHBI
CIIETYFOIINM 00pa3oM:

IlepponayaibHbie  OObsIBICHHbIE, HO Hroro
OmnavyeHHbIe B3HOCHI K HeoIIaYeHHbIe 00bSIBIIEHHBIE

B3HOCHI MOJIYYeHHIO B3HOCBI B3HOCBI
Poccuiickas eneparus 2,298,000 260,000 4,942,000 7,500,000
Pecnyonmka Kazaxcran 300,000 - 700,000 1,000,000
Pecrry6nmka Benapycs 2,000 - 8,000 10,000
Pecrry6nmka ApmeHns 800 - 200 1,000
Pecnyonuka Tamkukucran 700 - 300 1,000
Keipresckas Pecnybinka 200 - 800 1,000
Hroro 2,601,700 260,000 5,651,300 8,513,000

[To cocrostamro Ha 31 gexabps 2012 roma B3HOCH ['ocymapcTB-yuacTHUKOB POH/IA TPEACTABICHEI
CIIETYFOINM 00pa3oM:

IlepBonavyajabuble OObABIEHHbIE, HO Hroro
OmiiayeHHbIe B3HOCHI K HeoIIa4eHHbIe 00bsIBICHHBIE

B3HOCBI MOJTY4€eHHI0 B3HOCBI B3HOCBI
Poccuiickas Denepartust 1,658,000 500,000 5,342,000 7,500,000
Pecny6nuka Kazaxcran 100,000 - 900,000 1,000,000
Pecny6nuka Benapych 2,000 - 8,000 10,000
Pecrry6nuxa Tapkukucran 500 - 500 1,000
Pecrry6nuka ApMeHnst 500 - 500 1,000
Keipreisckas Pecny6nmka 200 - 800 1,000
Hroro 1,761,200 500,000 6,251,800 8,513,000

ITo cocrostamio Ha 31 nexabpst 2014 rona, orulaueHHbIE B3HOCHI W TIEpBOHAYaIbHBIE B3HOCHI K
MOJIy4YeHHUI0 OT ['ocynapcTB-y4yacTHUKOB cOCTaBWIM 35.93% oOT oOmMX OOBSBICHHBIX B3HOCOB U
cocraBuwin 3,058,985 teicsu mosapor CIHIA (31 nexabps 2013 roga: 33.62% u 2,861,700 Thicsu
nojutapoB  CHIA; 31 nexabps 2012 roma: 26.56% wu 2,261,200 thicsiu jgosutapos CIIIA,
COOTBETCTBEHHO). M3 3T0#1 cymmbl mo coctosHuio Ha 31 gexabps 2014, 2013 u 2012 romos
MepBOHAYANILHBIE 3asBJICHHBIE B3HOCH OT Pecnybmmku benapych, Pecmybmuku Kazaxcran,
Keipreckoii Pecniyonuku, Pecriyonmkn Tamxkukrctan u PecriyOnnkn ApMeHust ObLUTH TIOJTHOCTBIO
BHeceHbl U coctaBuin 500,985 teicsiy gomnapoB CIIA, 303,700 teicsy gomnapos CIIA u 103,200
Thicsiy fosapoB CHIA, COOTBETCTBEHHO.

[To cocrostamro Ha 31 gexabps 2014, 2013 u 2012 rogos B3HOC Poccuiickoit denepaiinu cocTaBuil
2,558,000 teicsa mommapos CIHA. Ilo cocrosamro Ha 31 nmexadps 2014, 2013 u 2012 romos,
2,298,000 teicsiu noutapos CIIIA, 2,298,000 teicsiu mosutapos CHIA u 1,658,000 Thics4 10J11apOB
CIIA cootBercTBeHHO ObITM BHeceHbl W mocienyomue 260,000 Teicsa mommapoB CIIA
(31 nmexabps 2013 roma: 260,000 Teicsy moyutapos CIIA; 31 mexabps 2012 roma: 500,000 Thicsy
nomnapos CIHIA) Obutm mepeBesieHbl Ha cdyer DoHAA, OTKPHITOM MUHHCTEPCTBOM (HHAHCOB
Poccutickoit @eneparuu B LlenTpanibaoM 6anke Poccutickoit denepanun, U MpeoCTaBISIOTCS 10
TpeOoBaHUIO Ympamismomero akruBamMu @DoHIa 1O JOTOBOpeHHOCTH C [ ocymapcTBOM-
yuactHukoM. B 2013 romy MunucrepctBo ¢punancos Poccuiickoit @enepanun nepeseno 240,000
TeicsTd moiutapoB CIIA ¢ mamHOTO cyeTa Ha cueT «HOcTpo» DoHAa, KOTOpHIE, B MOCICAYIONIEM,
Obutn HampamieHbl PecnyOnmke bemapych kak 4acTh TpaHIIa COTJIACHO YCIIOBUSIM JIOTOBOpa O
MPEIOCTaBICHUH 3aiiMa.
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YIIPABJIEHUE CPEACTBAMU ®OHIA

Ynpasnstonwmii aktuBamu DoHma yrpasiser cpeacTBaMu AHTHKpu3ncHoro (oHna EBpasuiickoro
SKOHOMHYECKOTO COOOIIeCTBa M TapaHTHUPYEeT, 4YTO OyJeT MJeHCTBOBAaTh B COOTBETCTBUHU C
NPUHIUIIOM HEMPEPLIBHOM JEATENHHOCTH M yIydlllaTh MOKAa3aTeIH JACSITENbHOCTH, ITyTeM
ONITUMU3AINHU CTPYKTYPHI 3aMMCTBOBAHUN U CPEACTB, OTHOCAIIMXCA K ['ocymapcTBaM-ydacTHHKaM
®doHpa.

Crpyktypa cpeacts @oHAa COCTOMT U3 CPEACTB, OTHOCAMIMXCSA K ydacTHHKaM (PoHIA, KOTOphIE
BKJIIOYAIOT OIUIAaY€HHbIE B3HOCHI M HM3MEHEHHME B CpEACTBaxX, oTHocAmmxci K ['ocymapcTtBam-
yuacTHuKaM DOHIa, KaK MPEeICTaBICHO B OTYETaxX 00 M3MEHEHHSX B CPEACTBAaX, OTHOCSIIUXCS K
lNocynapcTBam-yuactHukam PoHfa.

OIIEPAIIMH CO CBA3AHHBIMU CTOPOHAMM

CBsi3aHHBIE CTOPOHBI U OMNEpAallMH CO CBSI3aHHBIMH CTOPOHAMM OLIEHHBAIOTCSI B COOTBETCTBUU C
MC®O (IAS) 24 «Packpvimue ungopmayuu 0 ceéa3anubix cmoporaxy. K CBSI3aHHBIM CTOPOHAM
®onna otHocsaTcest Poccuiickas @enepanus, HalMOHANbHbIE KOMIAHUM W IPYTHE OpraHU3aLMH,
KOHTpOJIUpYeMbIE 3TUM ['0CyJapCTBOM-y4aCTHHKOM, & TakXe YIPaBIIOIMNA akTuBamu PoHJa.
Kak ykazano B Ilpumedannm 1 omepamum co cpeacrBamu @DoHma BKIIOYAIOT B ceOs
¢mHancupoBanue ['ocymapcTB-yuyacTHHKOB. COOTBETCTBEHHO, Y IpaBIsIFOmni aktTuBamMu @oHma oT
nMeHu DoHAa BCTymaeT B MHOTOYHCIICHHBIE ONEpallii C JUIAMHU, SBISIOUIUMHCS CBSI3aHHBIMHU
ctoponamu doHja B pe3ynbTare ero NpuHaUIeKHOCTH ['ocyAapcTBaM-y4acTHUKaM.

[Ipu paccmoTpeHMH KaXKIOW BO3MOMKHOHM CBSI3aHHOW CTOPOHBI 0CO00O€ BHUMAHHE YAENSETCS
COJIep>)KaHUIO OTHOIIICHHA, a He TOJIBKO WX I0pHAnYecKod Gopme. Ynpasisronuii aktueamMu Oonna
ot uMeHn PoH/1a BCTyNal B CJIEAYIONIME OTHOLIEHHS CO CBSI3aHHBIMU CTOPOHAMM:

31 nexadps 2014 roga 31 nexadps 2013 rona 31 nexadps 2012 roga
Hroro no Hroro no
Hroro no KaTeropuu B KaTeropuu B
KaTeropuu B COOTBETCTBH COOTBETCTBH
COOTBETCTBHH H €O H €O

Onepanyu co  co ctatbsiMu  Omnepanuu co  cratbssMu  Omnepanuu co  CTaTbSIMH
CBSI3aHHBIMH  (pHAHCOBOIH CBSI3AHHBIMH  (DMHAHCOBOI CBSI3AaHHBIMH (PMHAHCOBOI

CTOpPOHAMH OTYETHOCTH CTOPOHAMHM _ OTYETHOCTH _ CTOPOHAMH  OTYETHOCTH
JleHexxHble CpeAcTBa U UX
SKBUBAJIEHTHI - 285,358 82,801 123,175 59,000 61,108

- Poccuiickas ®edepayus - 82,801 59,000
CpencTBa K MOIy4eHHIO OT
Tocynapcte-yuactaukoB ®onHza
B BUJI€ HEOIIJIAYEHHBIX B3HOCOB 260,000 260,000 260,000 260,000 500,000 500,000

- Poccuiickas ®edepayus 260,000 260,000 500,000
O0s13aTeNbCTBA TIEpeT
EBpasuiickuM 0aHKOM pa3BUTHS 2,228 2,228 1,661 1,661 62 62

26



10

11

(@)

AHTHUKPU3UCHBIN ®OHJT EBPABUIACKOIO SKOHOMHWYECKOI'O COOBIIIECTBA

NPUMEYAHUSA K DAHAHCOBOM OTYETHOCTH
3A I'OJl, SBAKOHYMBIIUICSI 31 JEKABPS 2014 TOJA
(6 muicsiuax oonnapog CILIIA)

OIIEPAIIMH CO CBA3AHHBIMU CTOPOHAMM, ITPOJOJI'KEHUE

Crenyromye orepayy cO CBSI3aHHBIMH CTOPOHAMH OBUTH BKJIIOYEHBI B OTYETH O NMPHOBUTH HIIH
yOBITKE M MPOYEeM COBOKYITHOM JOXOJe 3a rojsl, 3akoHumBIIHecs 31 mexabps 2014, 2013 u 2012
TO/I0B:

T'on, 3axKoHYUBIIHIiCS

I'on, 3aKoHYMBIIMIACS T'on, 3aKoHYUBIIHIiCS 31 nexadps
31 nexalps 2014 rona 31 pexaOps 2013 rona 2012 ropa
Htoro mo Htoro no

KaTeropuu B
COOTBETCTBH

Hroro nmo
KaTeropuu B

KaTeropuu B
COOTBETCTBH

H CO COOTBETCTBHH M CO
Onepanuu co  cTaTbIMH Onepanuu co  co crarbsiMu  Onepanuu co  CTAThSIMHU
CBSI3AHHBIMH (DMHAHCOBOI  CBSI3AaHHBIMH ¢unancoBoli cBA3AHHBIMU (PUHAHCOBOI
CTOPOHAMH _ OTYETHOCTH CTOPOHAMH OTYETHOCTH CTOPOHAMHM _ OTYETHOCTH
OrnepaloHHbIe PACXO/IbI 4,340 4,340 5,395 5,395 1,831 1,831
- Vnpasnaowuii akmusamu
Donoa 4,340 5,395 1,831
CIIPABEIJINBAS CTOUMOCTDb OUHAHCOBBIX
HMHCTPYMEHTOB

CrpaBeasiuBasi CTOMMOCTD ONPEAEISIETCS] KaK CTOUMOCTb, 10 KOTOPOH HMHCTPYMEHT MOXKET OBIThH
OOMEHEH TpH COBEPUICHUH TEKYLICH CHENKH MEXAy XOpPOIIO OCBEIOMIICHHBIMH, >KEJIAIOMINMHU
COBEpIINTh TAaKyl CHENKY, HE3aBUCUMBIMU JApYr OT Jpyra CTOpPOHaMH, KpOME CIIydaeB
HNPUHYIUTEIBHON WM JIMKBUAALUUMOHHON npojaxu. [IpeacTaBieHHbIE OLIEHKH MOTYT HE OTpa)XaTh
CYMMBI, KOTOpble YTpaBisiiomuii aktuBamMu @DoHpa cMor Obl MONYYHTh MPH (QaKTUIECKOH
pean3aliy Ha phIHKE UMEIOIIErocs y HEro MOJTHOIO MaKeTa ONpeeIEHHBIX HHCTPYMEHTOB.

Omnpenenenue crnpaBeIMBOH CTOUMOCTH (DPMHAHCOBBIX aKTHBOB M 00S3aTEIbCTB, B OTHOLICHUH
KOTOPBIX OTCYTCTBYIOT HaOJIoJlaeMble PBIHOYHBIE KOTHPOBKH, TpeOyeT HCIOJIb30BaHUS METOIOB
OLICHKH, YKa3aHHBIX B MOJIOKEHHUAX Y4eTHOW MoJIuTHUKH. CrpaBeainBas CTOUMOCTh (PMHAHCOBBIX
aKTHBOB, KOTOPBIE PEIKO TOPIYIOTCA W HE MMEIOT IIEHOBOM HPO3PAaYHOCTH, MEHEe OOBEKTHUBHA U
TpeOyeT UCIOIB30BaHMUS PA3IMYHBIX CYXJICHUN B 3aBUCHMOCTH OT JIMKBHIHOCTH, KOHIIEHTPAIIWH,
HEOIPEIeICHHOCTH PHIHOYHBIX (DaKTOPOB, JOMYIICHHH O [EHOOOPa30BaHWU W MPOYUX PHUCKOB,
BIIUSIONINX Ha ONPEEICHHBIA HHCTPYMEHT.

CrpaBennmuBasi CTOMMOCTh (DMHAHCOBBIX aKTHBOB M O0S3aTENBCTB COOTBETCTBYET OalaHCOBOW
CTOMMOCTH B OT4YeTe O (uHAHCOBOM moyiokeHuu @®onma. DoHj sBisercs (UHAHCOBBIM
WHCTUTYTOM pPa3BUTHS, M, KaK CIEACTBUE, OOJBIIMHCTBO 3aiiMOB SBIISIOTCS YHUKAJIBHBIMH, a
CTaBKW BO3HATPAXKICHHS SBISIOTCS CHEIM(PUUHBIMA IS KaXJI0TO U3 3aliMOB U, COOTBETCTBEHHO,
MEHEE YyBCTBUTEIIBHBI K PRIHOYHBIM KOJICOAHWSIM.

OueHka (pUHAHCOBBIX HHCTPYMEHTOB

YHpaBJ'ISIIOIJ_[I/Iﬁ aKTHBaMU (DOH,Z[a onpeacasaeT CHpaBCAJIMBYHO CTOUMOCTH (bHHaHCOBBIX
HUHCTPYMCHTOB UCHOJIb3Yy: CICAYIOLIYIO UCPAPXUTI0, KOTOPAA OTPaAXKACT CyIICCTBECHHOCTh BBOAHBIX,
HCIOJIB3YEMBIX I OUCHKU:

° ypOBeHB 1: KOTUPOBKM Ha AaKTHUBHOM PBIHKE (HeCKOppCKTI/IpOBaHHLIC) B OTHOIICHHH
NACHTHYHBIX (bHHaHCOBI)IX HUHCTPYMCHTOB.
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CIHHPABEJIVINBASA CTOUMOCTD OUHAHCOBBIX
NHCTPYMEHTOB, TIPOJOJI’KEHUE

Ouenka (pMHAHCOBBIX HHCTPYMEHTOB, IPOIOJIKEHH e

e VpoBeHb 2: JaHHBIE, OTIMYHBIE OT KOTHPOBOK, OTHOCSINUXCSA K YPOBHIO 1, JOCTYITHBIC
HETIOCPEICTBEHHO (TO €CTh KOTHPOBKHU) JIUOO OMOCPEIOBAHHO (TO €CTh JaHHBIC, IPON3BOIHBIC
OT KOTUPOBOK). JlaHHas  kaTeropus BKJIIOYAeT HMHCTPYMEHTHI, OIICHUBaeMbIC C
WCTIOIb30BaHUEM: PHIHOYHBIX KOTHPOBOK HA AKTUBHBIX PBIHKAX JUIS CXOXKHX WHCTPYMEHTOB,
PBIHOYHBIX KOTHUPOBOK JJISI CXOXKMX WHCTPYMEHTOB Ha PBIHKaX, HE paccCMaTpUBACMBIX B
KaueCTBE aKTHBHBIX, WJIM TMPOYUX METOJOB OLICHKU, BCE HCIOJb3YEMbIC JaHHBIC KOTOPBIX
HEIMOCPEICTBEHHO WJIH OTIOCPEI0OBAHHO OCHOBBIBAIOTCS HAa HAOIIIOJACMBIX UCXOHBIX JaHHBIX.

e VYpoBeHb 3: AaHHBIE, KOTOpPHIE HE SBIAIOTCS JOCTYHNHBIMHU. J[aHHas KaTeropusi BKIIOYaeT
WHCTPYMEHTBI, OIICHWBaeMbIe C WCIIOJIB30BaHHEM WHQOpPMalMK, HE OCHOBAaHHOW Ha
HaO0JII0NaeMbIX MCXOAHBIX AAHHBIX, IPUTOM YTO TaKWe HEHAOJIOJaeMble NaHHbBIE OKAa3bIBAIOT
CYIIECTBCHHOE BIMSHME Ha OLEHKY HHCTpyMeHTa. JlaHHas KaTeropus BKJIIOYAeT
WHCTPYMEHTBI, OLIEHMBaeMble Ha OCHOBAaHUHM KOTHPOBOK JUII CXOXXMX MHCTPYMEHTOB, B
OTHOLICHUH KOTOPBIX TpeOyeTcsi HCHOJb30BAaHME CYIIECTBEHHBIX  HEHAOII0JaeMbIX
KOPPEKTHPOBOK WM CYXIECHHUN AJISI OTPAKEHUSI Pa3HULBI MEKAY HHCTPYMEHTAaMHU.

CrnpaBeasiuBas CTOMMOCTh (PMHAHCOBBIX AKTHBOB W 00S3aTENBCTB, TOPI'YEMBIX Ha AKTUBHOM
pPBIHKE, OCHOBBIBA€TCS Ha KOTHPYEMBIX PBHIHOYHBIX WM JWJIEPCKUX KOTHpOBKax IeH. [[ns Bcex
OCTAJIBHBIX ()MHAHCOBBIX HMHCTPYMEHTOB YIpapisitomiuii aktuBamu @DoHIa ompenessier
CIPaBEIUBYIO CTOUMOCTD, UCTIONIb3YS PA3JINYHBIE METO/IbI OLIEHKH.

[To cocrosHuio Ha 31 nmexabpst 2014 roga (UHAHCOBBIC AKTUBBI, MMECIOUIUECS B HAJIWYUU JUIS
mpofgaxkn u cocrtaBistomme 399,648 Thicsu gomumapoB CLIA, ObUTH OIEHEHBI HCIONB3YS
KOTHpYEMBbIE LIEHBI Ha aKTUBHOM pbIHKE (YpOoBeHb 1).

Mo cocrosnuio Ha 31 nmexabpst 2013 roga y Ponpa oTcyTcTBOBaNM (UHAHCOBHIE AKTHUBHI,
MMEIOIINECS B HAIMYUH TS IPOJIAKH.

[To cocrosauro Ha 31 nmexabpst 2012 roga (MHAHCOBBIE AKTUBBI, UMEIONIUECS B HAJIHMYWU JUIS
npogaxu u cocrapistonme 24,999 Teicsy gomapoB CIIIA, ObLIM  OLIGHEHBI HCIOJB3YS
KOTHUpYeMBbIE IIeHbl Ha aKTUBHOM pBIHKE (Y pOBEHbH 1).

B cnenyromeit Ttabnmuie npencTaBieH aHAINW3 (PUHAHCOBBIX HHCTPYMEHTOB, OLIEHMBAEMBIX IIO
CIpaBeIMBON CTOMMOCTH IO cocTosiHWIO Ha 31 mexabps 2014, 2013 u 2012 romoB, B paspese
YpOBHEW HepapXuM CIpPaBeIMBON CTOMMOCTH, K KOTOPOMY OTHOCHTCSl OLIEHKa CIpPaBeINBOM
CTOUMOCTH.
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CIHHPABEJIVINBASA CTOUMOCTD OUHAHCOBBIX
NHCTPYMEHTOB, TIPOJOJI’KEHUE

Ouenka (pMHAHCOBBIX HHCTPYMEHTOB, IPOJOJIKEHHU e

Ha 31 nexadps 2014 rona

Hroro
crnpaBe1JIn- Hroro
Bast 0aancoBas
Yposens 1 YpoBenb 2 YpoBensb 3 CTOUMOCTDH CTOUMOCTDH
DuUHAHCOBbIE AKTHBBI
JleHexHble CpeAcTBa U UX
SKBHUBAJICHTHI - 285,358 - 285,358 285,358
3aiiMbl, peloCcTaBICHHbIE
lNocynmapcTBaM-y4acTHUKaM - 2,366,423 - 2,366,423 2,366,423
CpencTBa K MONY4SHHIO OT
T'ocynapcTB-yuyacTHUKOB
donpa B BUIE
HEOIUIAYEHHEIX B3HOCOB - 260,000 - 260,000 260,000
Ha 31 nexaops 2013 roga
Hroro
cIpaBeNJIu- Hroro
Bast DasaHcoBast
Yposens 1 YpoBenb 2 YpoBens 3 CTOMMOCTh CTOMMOCTh
DHHAHCOBbIE AKTHUBBI
JleHexxHble CpeAcTBa U UX
SKBUBAJICHTEI - 123,175 - 123,175 123,175
3aiiMBbl, IPEJOCTABICHHBIC
INocymapcTBaM-y4acTHUKAM - 2,630,795 - 2,630,795 2,630,795
CpencTBa K MOIy4eHHIO OT
T'ocynapcTB-yuyacTHUKOB
donpa B BUIE
HEOTLTAY€HHBIX B3HOCOB - 260,000 - 260,000 260,000
Ha 31 nexadps 2012 roga
Hroro
crnpaBeJn- Hroro
Bast 0ajancoBas
Yposens 1 YpoBenb 2 YpoBensb 3 CTOMMOCTH CTOMMOCTh
DUHAHCOBbIE AKTHBBI
JleHe)XHBIE CPEICTBA U UX
SKBUBAJIEHTHI - 61,108 - 61,108 61,108
3aiiMBbl, MPEJOCTABICHHBIE
lNocynapcrBaM-y4acTHUKaM - 1,750,486 - 1,750,486 1,750,486
CpencTBa K MOIy4eHHIO OT
I'ocynapcTB-y4acTHUKOB
®doHja B BUIE
HEOIUTaY€HHBIX B3HOCOB - 500,000 - 500,000 500,000
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YCJIOBHBIE OBA3ATEJIBCTBA KPEJIAUTHOI'O XAPAKTEPA

VYuopapnstonmii  aktuBamu  DoHIA UMEET YCIOBHBIC 00S3aTENBCTBA IO  MPEIOCTABICHHUIO
KpeIUTHBIX pecypcoB oT nMeHu PoHza. [laHHBIE YCIOBHBIE 00s3aTeNIbCTBA KPEIUTHOTO XapaKTepa
MIPEICTABISIFOT YTBEPKJACHHBIE JIMMHTHI 110 KPEIUTHBIM JTHHHSIM.

Ynupapnstonwii aktuBamMu POHJA MPHUMEHSET T€ K€ IOJIMTHKHA M TPOIEAYPHI MO YIPaBICHHUIO
KPEJUTHBIM PUCKOM TIPH MPEIAOCTABICHUU YCIOBHBIX 00SI3aTENBCTB, YTO W MPU MPEIOCTABICHUU
3aiiMoB ['ocynapcTBaM-y4yacTHUKAM.

HomunansHbie CYMMBI WM CYMMBI COI'JIACHO AOTOBOpaM MNPECACTABJICHBLI B CHCIIYIOHICI\/'I Ta6J'II/IHC.
CYMMI)I, OTpa’XCHHBLIC B Ta6J'II/IIIC B YaCTU YCJIOBHBIX 00513aTeNbLCTB KpCAUTHOI'0 XapakTepa,

npeamnojararoT, 4YTO YKa3aHHbIC YCJIOBHBIC 00s13aTeIbCTBA 6y,I[YT IIOJIHOCTBIO UCITOJTHCHBI.
31 nexadps 2014 31 nexadpst 31 nexadps 2012

roaa 2013 rona roaa
CyMMBI 110 10T0BOPY
O0s13aTeNBCTBA 10 3aiiMaM M HEHCITOIb3aBaHHBIM
KpeAUTHbIM JTuHUAM — PecrryOnuke benapycs 440,000 440,000 1,320,000
O06s13aTenbCTBA M0 3aiMaM M HEHUCIIOIb3aBaHHBIM
KpEIUTHBIM JTHHUSIM — KbIpreckoit Pecrrybmmke 79,623 - -
519,623 440,000 1,320,000

B mapre 2014 roga Ynpasmsromumidi aktuBamu ®onnma m Keipreickas PecnyOnuka 3axmrodmiu
KpeauTHoe coryamienue Ha cymmy 60,000 teicsu gosutapoB CIIA. Kpenut Oymer mpemocraBiicH
IUTS TIOAZIEPYKKA CTPOUTENhCTBAa aBToMaructpanu «bumkek-Ollly». [1o cocTosamio Ha 31 nexabps
2014 rona BbIIIATHL HE IPOU3BOJUIHUCE.

OOmas cymMMa 3aJ0/DKEHHOCTH TI0 JOTOBOPHBIM YCJIOBHBIM — 0053aTENbCTBaM KPEAUTHOTO
XapakTepa, HpeACTaBJICHHAS BbIlIE, He 0053aTeNbHO IMPEACTaBIseT coO0OH Oynmyline NeHEKHbIe
TpeOoBaHus, MOCKOJIBKY 9TH 0053aTeNIbCTBA MOTYT UCTEYb Wi ObITh OTMEHEHBI
0e3 MpeJoCTaBICHHS 3aeMIUKY CPE/ICTB.

HOJIMTHUKA YIIPABJEHUA PUCKAMHU

praBJ’IeHI/Ie pUCKaMH HUIpacT BAXHYI POJIb B OCHOBHOH ACATCIIBHOCTHU q)OH,I[a n ABJIACTCA
OCHOBHOH COCTaBHOM YacCThIO onepaunﬁ CO CpCACTBaAaMU <I>0H,ua. OCHOBHEIC PHUCKH, TMPUCYIIHUC
ACATCIIBHOCTH CO CPCACTBAMU (DOHI[a, BKJIFOYAIOT:

®  KpEIUTHBIN PHUCK
®  PUCK JINKBUJIHOCTU
®  PBIHOYHBIN PUCK

®  OIEPALMOHHBIN PUCK.

locynapcrBa-yuactHukn DoHAa NMPHU3HAIOT BAKHOCTh HaNW4Usl JEHCTBEHHOW U 3(dekTuBHON
TIOJIUTHKY yTPABICHUS PUCKaMH. J[Is OCYIIECTBICHHS 3TOTO, OBUIM OMMpEnejeHb OCHOBHBIC
MIPUHIIUIIBL  YIIPABIICHUS PUCKAMU, TJaBHAS IeJb KOTOPBIX COCTOMT B TOM, YTOOBI 3aIIMTHUTh
cpeactBa DoHIAa OT CYLIECTBYIOUIMX PHUCKOB M JOCTUYL YMNpapisomUM akTtuBamu Donna
3aIUTAHUPOBAHHBIX TMOKazareneld Donma. B cTpykTypy ympaBnenus puckamu BojiedeHBI CoBeT
®onpa, OkcneptHeii coBeT Donpa, I[lpaBienue VYmpammstomero axktuBamu @DOHIA, a TaKkKe
pa3lIMyHbIC MOAPA3ACIICHUS U COTPYIHUKU Y IpaBisiouero aktusaMu ®@oHaa, B X0A€ BHIMOTHEHUS
€XKETHEBHBIX CIIYKEOHBIX Mpotieayp co cpencrBamu DoHma. YKa3aHHbBIC MPUHIIUAIIEI HCTIOIB3YIOTCS
YpasnstonuM aktuBamu GoHAA PH YIIPABICHUH CIICTYIOITIMH PUCKaAMHU:

KpeauTHslii puck

VYnpasnenue kpeautHelM puckoM @onpa ocymectBiasercss Coerom @PoHAa, OKCIEPTHBIM
Cosetom u IlpaBnennem Ympasmstonmm aktnBamMu @Oonpma. JlaHHBIE OpraHsl yNpaBISIOT
KPEAUTHBIM PUCKOM B OCHOBHOM ITyTE€M BBIJJa4M 3aliMOB B MpEEIaxX yCTaHOBJICHHBIX JIUMHUTOB.
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MNOJIMTUKA YIIPABJIEHUSA PUCKAMMUM, TIPOJOJI’KEHUE
Kpeautnblii puck, npoaosKkeHue

[Ipoekr Cormamennst © TPEAOCTaBICHWH (UHAHCOBOTO  KpeOWTa  TOATOTABIMBAETCS
YrpasnstonuM akTuBaMu poHma u omobpsiercss permeHueM CoBera DoHma. YTIpaBISTFOIITHII
aktuBamMu DoHJa, NEHCTBYIOUIMI B KadecTBE YMpaBISIOMICro akTuBamMu DoHIa, MPEACTaBISET
3aKJIIOUeHNe M0 3asfBKEe Ha ()MHAHCOBBIM KPEIWT, 3asBKa C MPOEKTOM pEUICHHS BBIHOCHUTCA Ha
paccmotrpernne [lpaBmenust VYmupasnstomero axktmBamu @DoHma u, B ciaydae oJo00peHus,
HampaBlseTcs B ODKCHEpTHBIA coBeT DOHma A JAIbHEUIIEro PacCMOTPEHHS M TOJTOTOBKH
COOTBETCTBYIONIECro 3akimoucHus. [locne paccMoTpenuss DkcrepTHbIM coBeToM DoHma 3asBka U
3aKimroueHuss Ympasisiromero aktuBamMu @Donma m OkcrmeprHoro CoBeTra HampaBISMIOTCS Ha
paccmotpenne Coera QoHAA TS IPUHITHS OKOHYATEITFHOTO PEIISHISL.

CooTBeTCTBYIOIIME TOApA3JeNeHUsT YIpaBidoomero aktusaMu @oHAa MPOBOJAT PEryJsSIpHBINA
MOHHTOPUHT YPOBHS PHCKOB CCYA M KadecTBa oOCTyXWBaHHA Noira. B ciydae, xorga B Xofe
TEKYIIero MOHHUTOPHHTA (PMHAHCOBOTO KPEOUTa CTAHOBUTCS H3BECTHO O COOBITHSX, KOTOpHIE
MOTYT TIPHBECTH K SIBHOMY YXYAIICHHIO KaTeTOPHMH KadecTBa (UHAHCOBOTO KpenuTa,
VYupapnstonmii aktuBamu DoHma NMpUHMMAET peUICHHEe 00 M3MEHCHHMM pa3Mepa pe3epBa IoJ
obecrieHeHne.

3aiimbl, nipegocTarieHHbie ['ocymapcTBaM-yyacTHukamM Donza, Ki1accuGUIMPYOTCS IO OJHOM 3
JIBYX KaTeropuil KadecTBa. /laHHBIE KaTETOPUH MPEICTABICHEI CIEAYIOMIIM 00pa3oM:

- l-a kareropus (cTaHIapTHBIE CCY/AbI) — (PHHAHCOBBIE KPEAUTHI C HU3KUM KPEIUTHBIM PUCKOM H
yIIOBIETBOPUTEIBHBIM KaueCTBOM OOCITYy>KUBAHUEM JI0JITa;

- 2-1 xareropusi (HeCTaHZApPTHBIE CCyIObl) — (DMHAHCOBBIE KPEIUTHI C HHU3KAM YpPOBHEM
KPEIMTHOTO PHCKa M HEYAOBJIECTBOPUTENBHBIM YPOBHEM OOCIYXXHBaHUS JI0Jra, (PMHAHCOBEIC
Kpe€auTbl C BBICOKMM YPOBHEM KpPCIUTHOIO PpHUCKAa W YIOOBJICTBOPHUTCIBHBIM YPOBHEM
00CITy>)KMBaHUS J10Jra, a TakKe (PUHAHCOBBIE KPEIUTHI C BBICOKUM YPOBHEM KPEIUTHOTO pUCKa
Y HEYZOBJIETBOPUTEIHHBIM YPOBHEM OOCITYKHBAHMS JOJITa.

YpoBeHb pHUCKa M0 3aiiMaM, NMPENOCTABICHHbIM ['OCynapcTBaM-ydacTHUKAM, OINpPEACNIeTCS Ha
OCHOBE KOMOMHALIMH CIEAYIOMINX KIACCU()UKAIMOHHBIX KPUTEPUEB:

- 00BsIBNIEH N1e(hONIT/9aCTUYHBIN JIeOIIT 0 CYBEPEHHBIM 00s3aTENILCTBAM, /WK

- B COOTBETCTBHHU C NPOQECCHOHATBHBIM CYKICHUEM YTIpaBISIONIero akTuBaMu PoHIa UMEIOTCS
MIPU3HAKU HEN30€KHOCTH AedosiTa/gacTUIHOro Aedosita Mo CyBepeHHBIM 00513aTENbCTBAM.

B uHBIX ciyuyasx ccynapl OTHOCSTCS K (DPMHAHCOBBIM KpEIWTaM C HHM3KHM YPOBHEM CTPaHOBBIX
PHUCKOB.

MaxcumansHolii pazmep KpeOUmHo20 pUcKka
MakcuMalbHBI YPOBEHb KPEUTHOTO PUCKA, KaK TPABUIIO, OTPaXKaeTCsl B 0ATaHCOBOW CTOMMOCTH
(DMHAHCOBBIX AKTHBOB B OTYEeTe O (UHAHCOBOM TIIOJOXKCHHMM M B CYMME HENPU3HAHHBIX

JOTOBOPHBIX 00s13aTebCTB. BO3MOXKHOCTH B3aMMoO3aueTa aKTUBOB U 00S3aTEILCTB HE HMMEET
CYIIECTBCHHOI'O 3HAYCHUA UIA CHUKCHUS ITOTCHIHUAJIBHOT'O KPECAUTHOI'O pUCKaA.
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HOJUTHUKA YIIPABJIEHUSA PUCKAMMU, ITPOAOJIZKEHUE

Kpeautnblii puck, NpogosKeHue
MaxcumanvHulil pazmep Kpeoummnozo pucka, npoooadceHue

MakcuMaNbHBIH YpOBEHb KPEIUTHOTO PHCKA B OTHONICHUU (DMHAHCOBBIX aKTUBOB IO COCTOSIHUIO
Ha OTYETHYIO 1aTy MOKET OBITh MPEICTABICH CIEAYIONUM 00pa3om:

31 nexadpst 31 nexadpst 31 nexadpst
2014 roga 2013 roga 2012 ropa

AKTUBBI
JleHexxHbIe CpeNCTBA U UX DKBUBAJICHTHI 285,358 123,175 61,108
3aiiMbl, IpeJOCTaBICHHBIE [ 0CcyJapcTBaM-y4acTHUKAM 2,366,423 2,630,795 1,750,486
DHUHAHCOBBIC AKTUBBI, UMEIOIIHECS B HANYUH IS TIPOAAKH 399,648 - 24,999
CperncTsa K nostyueHuro ot I'ocynapcrs-ydactHukoB doHja B
BHUJIC HEOIUIAYCHHBIX B3HOCOB 260,000 260,000 500,000

MaxkcuManbHBI YPOBEHb MOJBEPKEHHOCTH KPEAUTHOMY PHUCKY B OTHOLICHMU OO0S3aTEIbCTB IO
KPEAUTHBIM JIMHUSIM IO COCTOSTHUIO Ha OTUETHYIO AaTy npejacrtasieH B [Ipumeuanun 12.

@DUHAHCOBBIE AaKTHBBI KIACCU(HUIMPYIOTCS C€ YYETOM TEKYIIMX KpPEAUTHBIX pPEHTHHIOB,
MPUCBOEHHBIX MEXIyHAPOAHO-IPU3HAHHBIM PEUTUHIOBBIM areHTCTBOM. HauBhICIINIT BO3MOKHBII
peituar — AAA. MHBECTUIIMOHHBIN YpOBEHb (PMHAHCOBBIX aKTUBOB COOTBETCTBYET PEUTHHTaM OT
AAA o BBB. ®unancoBbie akTuBHI ¢ peiiTuHroM BBB- 1 HIDKEe OTHOCSTCS K CHEKYJISITHUBHOMY
YPOBHIO.

Hanee mnpexncraBieHa Kiaccu(UKalMid KPEOUTHBIX  PEHUTUHTOB  (DUHAHCOBBIX  AKTHBOB

Ynpasmnsromero aktusamu @oxpa:

Kpenutnerii 31 nexadpst
peiitunr ne 2014 roma

AAA AA A BBB B- NPUCBOEH Hroro
JleHexXHBIE CPE/ICTBA U X
SKBHUBAJIEHTEI - 157,882 127,476 - - - 285,358
3aiiMbl, IPeOCTABICHHBIC
locymapcTBamM-ydacTHHKaM - - - - 2,295,797 70,626 2,366,423

DduHaHCOBBIC aKTUBEL,

HMEIOIINECS B HAIMYHMH ISt

MPOAAXKU - 399,648 - - - - 399,648
CpencTBa K MONy4eHHIO OT

I'ocynapcTB-y4acTHUKOB

donpa B BUIE

HEOIUTAYE€HHBIX B3HOCOB - - - 260,000 - - 260,000

Kpeautnpiii 31 nexadps
peiitunr ve 2013 ronga

AAA AA A BBB B- MPUCBOEH Hroro
JleHe)xHBIE CPENCTBA H UX
SKBHUBAJICHTHI - 40,059 315 82,801 - - 123,175
3aiiMbl, IPeI0CTaBICHHbIC
[ocynapcTBaM-y4acTHUKAM - - - - 2,560,544 70,251 2,630,795
CpezcTBa K MOTyYEHUIO OT
l'ocynapcTB-y4acTHUKOB
donpa B BHUIE
HEOIUIAYE€HHEIX B3HOCOB - - - 260,000 - - 260,000
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13 MNOJIMTUKA YINPABJIEHUSA PUCKAMMU, IPOAOJKEHUE

(a) KpeauTHbIii pucK, IPOI0KEHHE

Maxkcumansuulii pazmep KpeOumnozo pucKkd, npoooJicenue

KpenutHeiii 31 nexadps
peiitunr ne 2012 rona

AAA AA A BBB B- MPUCBOEH Hroro
JleHe)XHBIE CPENCTBA H UX
9KBHBAJICHTEI - 2,108 - 59,000 - - 61,108
3aiiMbl, peloCTaBICHHbIE
lNocynapcrBaM-y4dacTHUKaM - - - - 1,680,235 70,251 1,750,486

duHaHCOBBIC aKTUBBI,

HMMEIOIIMECS B HATMYUH JIJIS

MIPOJAXKH 24,999 - - - - - 24,999
CpencTBa K MOIy4eHHIO OT

l'ocynapcTB-y4acTHUKOB

®doHJa B BHJIE HEOIUTAYEHHBIX

B3HOCOB - - - 500,000 - - 500,000

I[lo coctrosuauio Ha 31 pmekabpst 2014 roma Obpum BhImaHBl 3aiiMbl PecryOmmke bemapychs,
PecriyOnmmke Tamxukuctan wu  Keipreickoit PecnyOmuke. Pecnybnmuka Tamkukuctan U
Keipreisckas PecriyOnrka He MMEIOT CyBEPEHHOTO PEUTHHIA, MPUCBOCHHOTO MEXIYyHAPOAHBIMU
PEUTUHIOBBIMA Aar€HTCTBAMH, OJHAKO YIPAaBIAOIMNA akTuBaMu DOoHAA B COCTOSHMHM BECTH
JleTalnbHbIA MOHUTOPHUHT 3aiima.

(0) Puck JUKBUIHOCTH

Puck TUKBHUIHOCTH — 3TO pUCK BO3ZHUKHOBEHMSI TPYAHOCTEH MPH MOIYUYEHUHU CPEACTB ISl BO3BpaTa
3aliMOB M TIOralieHHsl O00fA3aTeNbCTB, CBS3aHHBIX C (DMHAHCOBBIMH HHCTPYMEHTaMHM, MpHU
HACTYIJICHUH (PaKTHYECKOTO CPOKa UX OIIaThI.

VYopasnsromuii aktuBaMu DOHJA OCYILIECTBISAECT YIPABICHUE JAHHBIM PUCKOM YEpe3 aHAIM3
CPOKOB IOTALICHUS! aKTUBOB U 003aTEJICTB U MPOBEACHUE JCHEKHBIX PHIHOYHBIX ONEpalvi s
MOAJEPKAHUS TEKYILEH JINKBUIHOCTH U ONTHMH3ALMH JCHEXKHBIX IOTOKOB.
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HOJUTHUKA YIIPABJIEHUSA PUCKAMMU, ITPOAOJIZKEHUE

Puck JUKBHIHOCTH, MPOAOJIKEHNE

I[a,nee MPUBEACH aHAJIN3 PUCKA JIMKBUJIHOCTHU:

Cpenne-
B3BellIeHHAsI
3¢ dexTHBHAN
MPOLIEHTHASsI
CTaBKa Jlo 1 mec.

1-3 mec.

3 mec.-
1ron

1roa-
5 mer

Bonee
5 ger

31 nexadps
2014 roga
Hroro

®UHAHCOBBIE

AKTUBBI:

JleHexxHbIe CpeNCTBA U UX

DKBHBAJICHTHI 0.01% 127,471
3aiimMbl, IpeIOCTABIICHHbIE

T'ocynapcTBaM-y4acTHHUKaM 4.24% -
DUHAHCOBBIE AKTHBBI,

HUMEIOIINECS B HAIMYHMH JIJIsI

POJAXH 0.09% -

89,150

264,828

399,648

1,431,080

581,365

127,471

2,366,423

399,648

HTtoro punancosbie
AKTHBBI, 10 KOTOPBHIM
HAYHCJISIIOTCS] TPOLEHThI 127,471

JleHexHbBIe CPENCTBA U UX

SKBUBAJICHTHI 157,887
CpencTBa K IOITy4eHHIO OT

TocynapcTB-y4acTHHKOB

®DoHza B BUE HEOILIAYCHHBIX

B3HOCOB 260,000

89,150

664,476

1,431,080

581,365

2,893,542

157,887

260,000

HTtoro puHaHCOBBIX
AKTHBOB 545,358

89,150

664,476

1,431,080

581,365

3,311,429

OUHAHCOBBIE

OBSI3ATEJIbCTBA:

O0s13aTeNnbCTBA NIEPEN

EBpasniicknm 6aHKOM

pa3BUTHSL (2,228)

(2,228)

HToro puHancoBbIX
00132 TELCTB (2,228)

(2,228)

Yucrast pasHUIA MEKIY

NPH3HAHHBIMHA

(PMHAHCOBBLIMH AKTHBAMH U

00513aTeILCTBAMH 543,130

89,150

664,476

1,431,080

581,365

YcaoBHBIE 0053aTEIbCTBA
KPEIUTHOT0 XapaKrepa (519,623)
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Puck JUKBHIHOCTH, POAO0JIKEHNE

Cpenne-
B3BellleHHAs!
3pdexTnBHA
MPOLEHTHAsI 3 mec.-
CTaBKa Jo 1 mec. 1-3 mec. 1roa

1roa-
5 mer

Boaee
5 mer

31 nexadps
2013 roga
Hroro

®UHAHCOBBIE

AKTUBBI:

JleHexxHbIe CpeNCTBA U UX

DKBHBAJICHTHI 0.08% 83,111 - -
3aiimMbl, IpeIOCTABIICHHbIE

T'ocynapcTBaM-y4acTHHUKaM 3.41% - 795 264,828

1,412,414

952,758

83,111

2,630,795

Hroro ¢punancosbie
AKTHBBI, 10 KOTOPHIM
HAYMCJISIIOTCS NPOLEHTHI 83,111 795 -

JleHexHbBIe CPENCTBA U HX

SKBHBAJICHTBI 40,064 - -
CpencTBa K IOITy4eHHIO OT

TocynapcTB-y4acTHHKOB

®DoHza B BUE HEOILIAYCHHBIX

B3HOCOB 260,000 - -

1,691,241

938,759

2,713,906

40,064

260,000

HToro puHaHCcoBBIX
AKTHBOB 383,175 795 -

1,691,241

938,759

3,013,970

OUHAHCOBBIE

OBSI3ATEJIbCTBA:

O0s13aTeNnbCTBA NIEPEN

EBpazuiickuM 6aHKOM

pa3BUTHUSL (1,661) - -

(1,661)

HTtoro puHaHCOBBIX
00513aTeJILCTB (1,661) - -

(1,661)

Yucrast pasHUIA MEKIY

NMPH3HAHHBIMHA

(pMHAHCOBBIMH AKTHBAMH U

00513aTeILCTBAMH 381,514 795 -

1,691,241

938,759

YcaoBHBIE 0053aTEIbCTBA
KPEIUTHOT0 XapaKrepa (440,000) - -
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YIIPABJIEHUE PUCKAMMU, ITPOJOJI’KEHUE

IPUMEYAHHUSA K ®PUHAHCOBOM OTYETHOCTH

3A I'OJl, SBAKOHYMBIIUICSI 31 JEKABPS 2014 TOJA
(6 muicsiuax oonnapog CILIIA)

Puck JUKBHIHOCTH, MPOAOJIKEHNE

Cpenne-
B3BellleHHAs
¢ dexTHBHAR
NPOLEHTHAs
cTaBKa
OUHAHCOBBIE
AKTUBBI:
JIeHe)KHBIE CPENCTBA U UX
9KBUBAJICHTBI 0.15%
3aiimMbl, IpeIOCTABICHHbIE
I'ocynapcTBamM-y4acTHUKaM 2.51%
DuHaHCOBBIC aKTUBHI,
HMEIOIINECs B HATMYHMH JIJIsI
TIPOJIAKH 0.09%

Hrtoro punancoBbie
AKTHBBI, 10 KOTOPBIM
HAYHCISIIOTCS IPOLEHTHI

JleHexXHbIEe CPEeNCTBA U UX
9KBUBAJICHTBI

CpencTBa K IOITy4EeHHIO OT
TocynapcTB-y4acTHUKOB
dona B BUaE
HEOIUTaYeHHBIX B3HOCOB

HTtoro puHaHCOBBIX
AKTHBOB

OUHAHCOBBIE
OBSI3ATEJIBCTBA:
O0s13aTeNnbCTBA NIEPEN
EBpazuiickuM 6aHKOM
pa3BUTHUSL

TIpoune obs3aTenbcTBa

HToro puHaHCOBBIX
00513aTe/ILCTB

Yucras pasHHLA MEKITY
NPU3HAHHBIMH
(puHAHCOBBIMH AKTHBAMH
" 00513aTeJILCTBAMH

YcioBHBIE 00513aTe/IbCTBA
KPeIMTHOIO0 XapaKrepa

31 nexadps
3 mec.- 1 roa- Bouee 2012 roaa
Jo 1 mec. 1-3 mec. 1 rox 5 et 5 mer Hroro
59,560 - - - - 59,560
- 486 - 878,299 871,701 1,750,486
- - 24,999 - - 24,999
59,560 486 24,999 878,299 871,701 1,835,045
1,548 - - - - 1,548
500,000 - - - - 500,000
561,108 486 24,999 878,299 871,701 2,336,593
(62) - - - - (62)
(@) - - - - €))
(63) - - - - (63)
561,045 486 24,999 878,299 871,701
(1,320,000) - - - -
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NPUMEYAHUSA K DAHAHCOBOM OTYETHOCTH
3A I'OJl, SBAKOHYMBIIUICSI 31 JEKABPS 2014 TOJA
(6 muicsiuax oonnapog CILIIA)

IHOJIUTUKA YIIPABJIEHUSA PUCKAMMU, ITPOAOJIZKEHUE

PoiHoYHbBII prcK

PriHOUYHEBIN PUCK BKJIHOYACT PHUCK HU3MCHCHUA HpOHeHTHOﬁ CTaBKH, BaJIIOTHBIN PUCK U Opyrue
LEHOBBIC PUCKH, KOTOPBIM ITOABEPIKEH aKTHUBBI U 00s13aTeNbCTRA ®doHpa.

Ananuz uyecmeumelbHoCmu K npOUeHmHOMy pucKy

Puck wW3MeHEHHS TIPOIIEHTHOM CTaBKM TWIPEACTaBIsAET COOOW pHCK KONIeOaHWS CTOMMOCTH
(hMHAHCOBBIX MHCTPYMEHTOB H3-32 N3MEHEHUS PHIHOYHBIX MPOIEHTHBIX CTaBOK.

VYopapnasromuii  aktuBamMu  DoHga  ympaBisIeT pPUCKOM  HM3MEHEHUsT IPOLEHTHOM CTaBKHU
MTOCPEACTBOM YTIPABJICHUS TIO3WIMEH akTHBOB H 00s3aTenbcTB DoHIA, TYBCTBHUTENBHOW K
M3MCHCHUIO TIPOIICHTHBIX CTAaBOK, OOCCIICYMBAs IOJIOKHUTCIBHYIO TIPOICHTHYID MapXKy M
0XKHMJIaEMYI0 JTOXOOHOCTb OT M3MEHEHHUS PBIHOYHBIX MPOLEHTHBIX CTAaBOK IPU 3aJaHHBIX
OTPAaHUYCHUSIX HA BEJIMYMHY HOPOLEHTHOTO PHUCKA, INPUHUMAEMOrO YMPAaBISIOIIMM aKTUBAMHU
@oHpa. YnpaBieHUE KPEOUTOB M PUCKOB YIpaBisAoUero aktuBamMu @DOHIa OCYIIECTBIISIET
MOHUTOPHUHT MIPOLIEHTHOTO PUCKA, OIICHUBACT YYBCTBUTEILHOCTh, DOHAA B OTHOLICHUU W3MECHEHUS
MIPOLIEHTHBIX CTABOK W BIUSHIE N3MEHEHUS MPOIIEHTHBIX CTABOK Ha YUCTYIO pUObLTH DoHIA.

B mpuBeneHHO# HIKe TaONMUIIE MPEACTABICH aHAIN3 YYBCTBHTEIBHOCTH K MPOILECHTHOMY PHCKY,
KOTOPBIH OBLI cAenaH Ha OCHOBE 1% M3MEHEHHH B IUIaBAIOIIMX CTaBKax Bo3HarpaxiaeHus B 2014 u
2013 m 2012 romax. B pacder BKJIIOYEHHI TOJBKO JEHCTBYIOIIHE (UHAHCOBBIE AKTHUBBI M
00513aTeNBCTBA C TIPEMEHHBIMH CTaBKaMu Bo3Harpaxkaenus. [lo cocrosauio Ha 31 nexkadps 2014,
2013 u 2012 romo, umenocb 1, 1 u HOJIb AKTHUBOB, IO KOTOPBIM BEOYTCS HAYUCIEHUS C
IJIABAOILEH MTPOLIEHTHON CTaBKOM, COOTBETCTBEHHO.

AHaM3 4yBCTBUTEIILHOCTH YMCTOM MPHUOBLIN U YHUCTHIX aKTUBOB, OTHOCSIIMXCS K ['ocymapcTBaM-
yuactHuKaM DoH/ma, K I3MEHEHUIO TIPOIEHTHBIX CTaBOK (PUCK MEepecMOTpa MPOIEHTHBIX CTaBOK),
COCTaBJICHHBIN Ha OCHOBE YIPOIICHHOTO CIIEHAPUS apajUIeIbHOTO CABUTA KPUBBIX JOXOIHOCTH Ha
100 0a3uCHBIX IYHKTOB B CTOPOHY YBEJIMUYCHUS WM YMEHBIICHHS HPOICHTHBIX CTABOK M
MEPECMOTPEHHBIX TIO3HMIIMK MO TPOIEHTHBIM aKTHBaM W O00S3aTeNbCTBAM, JEHCTBYIOIUX I10
cocrosHnio Ha 31 mexabpst 2014, 2013 u 2012 rog0B, MOXKET OBITH TNPENICTABICH CIEAYIOIIHM
oOpa3om:

31 nexaopsi 2014 roxa 31 nexaopst 2013 romxa 31 nexaops 2012 roxa
Mpouentnas IIpouentnas IIpouentnas IIpouentHass I[Ipouentnas IIpouenTHas
CTaBKa CTaBKa CTaBKa CTaBKa CTaBKa CTaBKa
+1% -1% +1% -1% +1% -1%
3aiiMBbl, IPEJOCTABICHHBIE
T'ocynapctam-
YYaCTHUKAM - (8,170) 19,200 (19,200) 12,600 (12,600)
-Pecnybnuxa Berapyce - (8,170) 19,200 (19,200) 12,600 (12,600)

Ilo cocrostauio Ha 31 nexkabps 2014 roga, MpolEHTHas CTaBKa MO 3aiiMy, MPEJOCTABICHHOMY
Pecnybnuke Benapych, gocturia cBoero BepxHero npexaena B 4.9%. Takum oOpazom BiIusHHE
MTOJIO’KUTEIBHOTO M3MEHEHHS TIPOIICHTHOM CTAaBKH SIBIISIETCS HYJIEBBIM.
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BamroTHblii puck

BanroTHbI pUCK MPENCTaBIsACT COOOM PUCK M3MEHEHHS CTOMMOCTH (DMHAHCOBOI'O MHCTPYMEHTA B
CBSI3U C M3MEHEHHEM KypcOoB 0OMeHa BamroT. (DHHAHCOBBIE aKTUBBI U 0053aTENLCTBA, OTPAYKEHHBIE B
oryere O ()MHAHCOBOM TIOJIOKCHUU W JICHEX HbIe MoTokr (DOHIA HEe MOJBEPKEHBI BO3JICHCTBUIO
KoJieOaHnl KypcoB 0OMEHa BAIIOT, OTIUYHBIX OT aosuiapos CIIHA.

Ananus uyecmeumelbHocmu K 6ajitOmHoOMYy pucKy

KasnauetictBo Ympasinstoniero aktusamu ®oHma OCyIIECTBISET YIPaBIECHUE BAIIOTHBIM PUCKOM
COBMECTHO C YIpaBJICHUEM KpPEAUTOB W PHUCKOB Yrpasistoniero akruBamMu DonHma depes
YIpaBJICHUE OTKPBHITOM BATKOTHOM MO3MLMEN, YTO MO3BOJIAECT YmpamistouieMy aktuBamu doHpa
CHU3UTH IIOTCHIMAJIbBHBIC y6I>ITKI/I, B ClIy4a€ HMX BO3HHMKHOBCHUS, OT 3HAUUTCIBbHBIX KOH€63HHI>'I
OOMEHHBIX KYpPCOB BAJIIOT. YTPaBICHUE KPEAUTOB U PUCKOB YTpaBIsomero aktueamu u @onna
OCYILECTBIISIET MOHUTOPHHI HCIIOJIHEHHSI YCTaHOBICHHBIX CoBeToM DOHAA JTUMHUTOB BaJIOTHOTO
pucka. ITo coctosHuio Ha 31 pmekadOps 2014, 2013 u 2012 romoB, (UHAHCOBBIE aKTHBBI H
obs3aTenbcTBa oA He OBLIM MOJABEPKEHBI BAIIOTHOMY PUCKY BBUAY OTCYTCTBHUSI (DMHAHCOBBIX
AKTHUBOB M 0053aTENbCTB, BEIPAKEHHBIX B BaIItOTE, OTIHYHOU OT HosuapoB CIIA. Takum obpazom,
3a rojel, 3akoHunBIIHECs 31 gexadps 2014, 2013 u 2012 romos, a¢ddexra Ha YUCTYIO TPUOBLITH HITH
cpenctea @oHma He ObLIO.

COBBITHUA ITOCJE OTYETHOM JATHI

10 oxTs6pst 2014 roma rnaBel rocyaapcTB-wieHoB EBpA3DC noanucany B MUHCKE JOKYMEHTHI TIO
JUKBHIAIMK EBpa3uiicCKOro 3KOHOMHYECKOTO coobiiectBa. OpraHusanus IMpeKkpaTHia CBOE
CYIIECTBOBAHUE B CBS3M C CO3/laHUEeM EBpa3uiicKOro 3KOHOMHYECKOT'O COK03a, KOTOPBIH BCTYITWII B
neiicreue ¢ 1 saBapst 2015 roga. HazBanne ®onma namenutcs mozxe B 2015 roxy.

1 ¢eppans 2015 roga WCTEK NepPHOA JOCTYIMHOCTH KPEIUTHOW JMHUHW, TPEIOCTaBICHHOM
Pecy6onuke benapycs Ha cymmy 440,000 Teicsa momnapoB CIIA (ITpumeuanue 12).
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