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MpeacTtagutenam [ocyaapcTB-yyacTHMKOB EBpa3sunitickoro oHaa crabunmsaunm n pa3sutms
(paHee «AHTUKPU3MCHBIN (hoHA EBPa3ninckoro 3KOHOMUYECKOro coobuiectea»)

MHeHune

Mbl npoBenu ayamTt (prHAHCOBOW OTYETHOCTM EBpasniickoro oHaa crabunmnsaumm um
pa3eutus (aanee «OoHA» ), COCTOSILLEN U3 OTYETA O (PMHAHCOBOM MOJTOXKEHWM MO
cocTosHMIO Ha 31 aekabps 2017 roaa, v OTYETa O COBOKYMHOM A0X0/4€, OTYeTa 06
N3MEHEHMSIX B YNCTbIX aKTMBAX, OTHOCALWMXCS K MocygapcTBaM-yyacTHnukam doHaa m
oTyeTa O ABWKEHMM AEHEXHbIX cpeacTs 3a 2017 roa, a Takxe npumeyaHmin K GMHAHCOBOM
OTYETHOCTM, BK/OYAS KPATKMM 0630p OCHOBHbIX MOSIOXEHWIA YUETHOMN MOSIUTUKN.

Mo HawWeMy MHEHWIO, NpunaraemMas (pPMHaHCoOBas OTYETHOCTb OTPaXkaeT AOCTOBEPHO BO BCEX
CYLLLECTBEHHbIX acnekTax (pMHaHCoBOE nosoxeHne PoHAa Mo COCTOAHUIO Ha

31 pekabps 2017 roga, a Takke ero (PHaHCOBbIE Pe3yNbTaTbl U ABVKEHNE AEHEXHbIX
cpeacts 3a 2017 roa B COOTBETCTBMM C MexayHapoAHbIMK CTaHAAPTaMM (PUHAHCOBOM
oT4YeTHOCTU («MCDO»).

OcHoOBaHue Ans BbIPpa)X€HUA MHEHHUS

Mbl NpoBeny ayavT B COOTBETCTBUM C MexayHapoAHbIMM cTaHAaapTamu ayanta («MCA»).
Hawwu 0683aHHOCTN B COOTBETCTBUM C 3TUMWU CTAaHAAPTAMKN yKa3aHbl B pasaene
«OTBETCTBEHHOCTb ayANTOPA 33 ayANT (PUHAHCOBOV OTYETHOCTH» HALIErO 3aK/OYEeHNs. Mbl
HE3aBMCUMbI MO OTHOLLEHMIO K DOHAY B COOTBETCTBUN C KOZEKCOM ITHKU
rpogpeccmoHaibHeix 6yxranrepos COBETA 110 MEXAYHAPOAHbIM CTAHAAPTaM 3THUKU 415
6yxranrepos («Koaekc») U 3TM4ECKMMU TPe6oBAHUAMKN, MPUMEHUMBIMU K ayANTY
(bmHaHcoBOI oTYeTHOCTM B KazaxcraHe. HaMu TakoKe BbIMOSIHEHbI MPOYNe 3TUYECKne
06513aHHOCTM, YCTAHOBMEHHbIE 3TUMKN TpeboBaHusiMM M KogekcoM. Mbl nonaraem, Yto
MoAyunnu AOCTAaTOUHbIE N HAAMEXAaLUMe ayAUTOPCKME A0Ka3aTeNnbCTBa AN BbiPaXKeHns
MHEHMUS.

Mpouas nHpopmauuns

PyKOBOACTBO OTBEUaET 3a Npoyyto MHbopMaumio. MNpoyas nHdopMaums NpeacTaBnser cobon
nHdOpMaLMIO B roA0OBOM OTYeTe, 3a WMCKYEHWEM (DMHAHCOBOW OTYETHOCTM W Hallero
ayaMTOPCKOro 3akMioueHuss no Hei. Mbl mnpeanonaraeM, 4To rogosov otyer 6Gyaer
npeaocTaBneH HaM nocne AaTbl AAHHOrO ayAUTOPCKOro 3aK/I0YEHMs.

Hale MHeHMe 0 PUHAHCOBOM OTYETHOCTU HE PACNPOCTPAHSAETCA Ha NPOoUYo UH(pOpMaUMIO, 1
Mbl HE By/1eM BblpaXaTb Kakon-nn60o (popMbl YBEPEHHOCTM MO AAHHON MHOPMALMK.

B cBsi3u ¢ npoeeaeHMeM ayauTa (DMHAHCOBOWM OTYETHOCTU Mbl 065A3aHbI 03HAKOMMUTLCS C
npoyen nHopMaumeit, koraa oHa byaet Ham npefocTaBneHa. B xo4e 03HAaKOMEHUS Mbl
paccMaTpyMBaeM Npouyt MHMOPMALMIO HA NPeAMeT CYLECTBEHHbIX HECOOTBETCTBUM
(PMHAHCOBOWM OTYETHOCTM, 3HAHWAM, MOYHYEHHBIM HAMW B XOAE ayANTa, a TakkKe UHbIX
BO3MOXHbIX CYLECTBEHHbIX NCKAXKEHWNA.

Ecnv npy 03HAKOMSIEHWM C rOA0BbLIM OTYETOM Mbl MPUAEM K BbIBOAY, YTO Npoyas nHpopmauns
B HEM CyLUIECTBEHHO MCKAXKEHa, Mbl 06513aHbl NPOMH(OPMUPOBATE 06 3TOM JIULL, OTBEYAKOLINX
3a KOpropaTMBHOE ynpasfeHue.,

HauMeHoBaHWe «JenoiT» OTHOCUTCS K OAHOMY NMBO NOBOMY KOMMUECTBY PUAMYECKMX NWL, BKNOYaS X abdunmpoBaHHbie niua,
COBMECTHO BXOASWMX B «JenoiT Tyw Tomauy SIMMUTEA» , YACTHYH KOMMNAHMIO C OTBETCTBEHHOCTLIO YUACTHUKOB B rapaHTUpOBaHHLIX MMU
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Mpouee cBepgeHue

®uHaHcoBas oTyeTHOCTb POHAa 3a rop, 3akoHuMBLlKiACS 31 gekabps 2015 roaa,
npoeepsanacb ApyrnM ayauTopoM, KOTOPbIA Bbipa3ua 6€30roBOpoOYHO MOJSIOXUTENbHOE
MHEHM1Ee Mo 3TOW oT4YeTHOCTU 24 deBpansa 2016 roaa.

OTBeTCTBEHHOCTb PYKOBOACTBA M /UL, OTBEYAIOLWMX 32 KOPNopaTUBHOE
ynpasrneHue, 3a PMHAHCOBYIO OTYETHOCTb

PykoBoACTBO OTBEYAET 3a NoAroToBKY W AOCTOBEPHOE NpeacTasnieHme duHaHCOBOM
OTYETHOCTN B COOTBETCTBMM C MCOO 1 3a cMCTeMy BHYTPEHHEr0 KOHTPO/IS, KOTOPYIO
PYKOBOACTBO CYMTAET HEO6X0ANMOW AN NOAroTOBKU DMHAHCOBON OTYETHOCTU, He
coAepxXallen CyLIeCcTBEHHbIX NCKaXXeHNIn BCNeacTBUE He06pOCOBECTHbIX AENCTBUI UK
owmnbok.

pu noaroToBke UHAHCOBON OTYETHOCTU PYKOBOACTBO OTBEYAET 3@ OLEHKY CMOCOB6HOCTM
®oHAa HENpepbIBHO NPOAO/IXaTb AeSTeNIbHOCTb, 3@ PACKPLITUE B COOTBETCTBYIOLLMX
cnyyasax CBeAeHUNn, OTHOCSALLMXCS K HEMPEPbLIBHOCTU AEATENIbHOCTU, U 3@ COCTaBEHMeE
OTYETHOCTM Ha OCHOBE JOMNYLUEHWUSI O HEMPEPbLIBHOCTU AEATENbHOCTU, 32 UCKTIYEHUEM
Cny4yaes, Koraa pykoBOACTBO HaMEpEBAETCS NNKBMANPOBaTL POHA, NpekpaTUTb ero
AEeATeNbHOCTb MMM KOrAa y PYKOBOACTBA OTCYTCTBYET NMPaKTUUYECKas anbTepHaTUBa
NMKBMAALMN UAN NpeKpaLleHnio aeatensHocTn ®oHaa.

Jvua, oTBeyatowme 3a KOPNOpPaTMBHOE yrpas/ieHWe, OTBEYAIOT 3@ HAA30p 3a NOAroTOBKOM
pUHAHCOBOM OTYETHOCTM DoHAA.

OTBeTCTBEHHOCTb ayAUTOpPa 3a ayaAuT (PMHAHCOBOM OTHETHOCTU

Hawa uens cocTouT B NONYYEHUN pa3yMHON YBEPEHHOCTUN, UTO (DUHAHCOBAS OTYETHOCTb He
COAEPXUT CYLLECTBEHHbIX UCKaXEHWIN BCneacTBMe Heao0bpOoCOBECTHbIX AENCTBUN Uan
OWMBOK, 1 B BbIMyCKe ayAUTOPCKOrO 3aK/TIOYEHNS, COAEPXKALUEro Halle MHeHue. PasyMHas
YBEPEHHOCTb — 3TO BbiCOKAs CTENEeHb YBEPEHHOCTN, HO OHa HE rapaHTUPYET, YTO ayauT,
NpOBEAEHHbIN B COOTBETCTBUMMU € MCA, BCeraa BbiSIBUT CYLLECTBEHHbIE MCKAXEHUS MpU UX
Hannuun. MickaxxeHuns MoryT 6biTb pe3ysibTaToM Heao0b6pPOCOBECTHbLIX AENCTBUIN UMY OWNBOK
N CUNTAIOTCS CYULECTBEHHbIMUA, ECIN MOXXHO 060CHOBAHHO MPEeAnosnoXuTb, YTO B
OTAENIbHOCTU WU/IU B COBOKYMHOCTU OHW MOTYT MOBAUSITb HA 9KOHOMUYUECKUE peLleHns
nosib3osartenen, NpUHMMaeMble Ha OCHOBE (PMHAHCOBOW OTYETHOCTH.

B pamkax ayauta, NpoBOAMMOro B COOTBETCTBUMM C MCA, Mbl MpUMeHseM
npodeccuoHanbHoe CyXaeHne U COXPaHsAeM NPodeccoHanbHbI CKEeNTULM3M Ha
NpoTsAXeHun Bcero ayguta. Kpome T0ro, Mbl:

1. BbifIBASEM M OLUEHNBAEM PUCKW CYLLECTBEHHOMO UCKAXeHMS (PUHAHCOBOW OTYETHOCTMU
BCNeACTBME HEeA06POCOBECTHbLIX AeNCTBUIA UK OWNBOK; pa3pabaTbiBaeM u NposBoauM
ayaANTOpCKME npoueaypbl B OTBET Ha 3TU PUCKU; MOMYYAEM ayanTopcKue
[0Ka3aTeNbCTBa, AOCTATOUYHbIE U HagNexalune ANa BbiPAXXEHUS HALero MHeHus. Puck
HEobHapyXeHWs CYLLLEeCTBEHHOIO UCKaXEHUsi B Pe3y/ibTaTe HeAo6pOCOBECTHbIX
AENCTBWIA Bbillle, YeM PUCK HEOBHaPYXXeHMUs CYLLECTBEHHOMO UCKaXEHNS B pe3ynbTaTte
owmnbKM, Tak Kak HelobpocoBeCTHbIE AENCTBUSA MOTyT BKJ1IOYaTb CrOBOP, NoAJIor,
YMbILW/IEHHBIA NPOMNYCK, CKaXXeHHOe NpeAcTaBneHne MHDOPMaLMKN UAn AeNCTBUS B
06x04 AeNCTBYIOLWEN CUCTEMbI BHYTPEHHErO KOHTPOSS.

2. nosyyaeM NoHWMaHWe BHYTPEHHUX KOHTPOMEN, 3HAYUMbIX N8 ayauTa, C Lenblo
pa3paboTky ayanTOPCKMX Npoueayp, COOTBETCTBYIOLWMX 06CTOATENbCTBAM, HO He C
Lenblo BbIPAXEHUS MHEHUS 06 3 (HEeKTUBHOCTU CUCTEMbI BHYTPEHHEIO KOHTPOSA
doHAaa.

3. oueHuBaeM Hagsiexallnin XxapakTep NMPUMEHSEMON YYETHON NOMUTUKA U
060CHOBAHHOCTb ByXranTepckux oLEHOK U COOTBETCTBYHOLLENO PacKpbITUS
MHdopMaunmn, NOAroTOBIEHHOIO PYKOBOACTBOM.



4. paenaeM BbiBOA O MPaBOMEPHOCTU MPUMEHEHUS PYKOBOACTBOM AONYLUEHNS O
HENpPepbIBHOCTU AEATENbHOCTU, @ HA8 OCHOBAHMM MOJTYYEHHbIX ayANTOPCKMX
[10Ka3aTesNbCTB — BbIBOA O HafM4MM CyLLECTBEHHON HEOMNpPeAesIeHHOCTU B CBA3M C
COBbITUSIMM UMK YCNOBUSAIMWN, B PE3yNbTaTe KOTOPbIX MOrYT BO3HUKHYTb 3HAYMUTESbHbIE
COMHEHMS B cnocobHocTh ®oHAA HeMpepbIBHO MPOAO/MKaTL AeATeNbHOCTb. ECnin Mbl
NPUXOAMM K BbIBOAY O HafMynn CyLLEeCTBEHHON HEONnpeaeneHHOCTU, Mbl AOMKHbI B
HalWeM ayaANTOPCKOM 3aK0OUYEHUN NPUBIEYb BHUMAHME K COOTBETCTBYIOLLEMY
PacKpbITUIO MH(OPMaLMK B (OMHAHCOBOM OTYETHOCTU UMK, B CAyYae HeEHaanexauwero
packpbITUsl, MOANGDULUMPOBaTL MHEHWE. Halin BbIBOAbI OCHOBbLIBAKOTCS Ha
ayANTOPCKMX AoKa3aTenbCTBax, NOMYYEHHbIX A0 AaTbl ayANTOPCKOTO 3aK/I04EHNS.
OaHako, 6yayuime cobblTUst UM YCNOBUSA MOTYT NPUBECTU K yTpate ®oHAOM
CroCOBHOCTM HEMPEPbIBHO NPOAOMKATL AEATENbHOCTD.

5. NpoOBOAMM OLIEHKY MpeacTaBneHns (pMHaHCOBON OTYETHOCTU B LIENIOM, €€ CTPYKTYpPbl U
coaepXaHus, BKOYas packpbiTe MHopMaummn, a Takke obecneveHns
[IOCTOBEPHOCTV MPeACTaBASHMS IEXALLMX B €e OCHOBE OnepaLunin 1 cobbIThiA.

Mbl MH(OPMUPYEM ML, OTBEYAIOLLMX 3@ KOPMopaTMBHOE yrpaBseHne, O 3an1aHMpOBaHHOM
obbeMe 1 cpokax ayauTa, a TakKe O CyLEeCTBEHHbIX Npo6nemMax, BbISBAEHHbIX B X0A€
ayauTa, B TOM YMCre O 3HAUYUTESbHBIX HEAOCTaTKax CUCTEMbl BHYTPEHHEro KOHTPONS.

ayaMTOPMKOWN HypnaH bekeHoBs
0EesATeNbHOCTbLIO B MapTHep No 3aAaHuio
Pecnybnunke Kazaxcray s, . KeanudurumpoBaHHbIA ayanTop
2 Vil=) KeanudukaumoHHoe cemaetenbctso N20082 ot
MuHMCTEPCTBOM (PMHAHCOB 13 wioHsa 1994 ropa
Pecnybnukun KaszaxcraH [eHepanbHbin ANPEKTOP
Ot 13 ceHTab6ps 2006 T. TOO «[enont»

28 cdeepans 2018 roaa



EBPA3UNCKUA ®OHL CTABUITU3ALIUA U PA3BUTUA

OTHET O NPUBLINAX NN YBbITKAX U MPOYEM COBOKYIMHOM AIOXOAE
3A Iofl, 3AKOH4YMBLLUUANCSA 31 OEKABPA 2017 FOOA
(8 mbicsyax donnapoe CLUA)

Tog, Ton, Ton,
3aKOHYHBUIMKCA 3aKOHYMBLUHIICH 3AKOHYMBIUHICA
Ilpume- 31 nexadps 31 nexabps 31 nexadpsn
YyaHHe 2017 rona 2016 roaa 2015 rona

ITpouenTHeIi 10X0] 4 109,393 95,997 102,764
Yucras npudkLIb M0 GUHAHCOBBIM AKTHBAM, UMEIOIUMCS

B HAJIMYMU 1JIS IPOJAXKH 5 - -
HucThlii yOBITOK 110 ONEpALUsM ¢ HHOCTPAHHOM BAMIOTOM - (1) -
KomuccroHHble pacxo/asl (27) (29) (38)
OnepaunoHHbIii A0X0 109,371 95,967 102,726
OnepanuoHHbIE pacXo/bl (3.846) (648) (4,331)
YUCTAs NIPUBBLIb 105,525 95,319 98,395

[TPOYUIM COBOKYIIHBIN JOXO/T:
Cmamou, komopuie peknaccupuyupoeans, unu mozyn
ObLmb BNOCIEOCMEUU PEKNACCUDUYUPOBAHBL 6 COCMAE
npUOLLIU UM YObIMKA:
Pe3epB nepeoneHky GpUHAHCOBBIX AKTHBOB, HMEIOLIMXCS B
HAITUYHMH U1 IPOJAXKH
- YucToe u3MEHeHHE CrIpaBeAInBOA CTOUMOCTH,
MEPEHECEHHOE B COCTAB MPUOBLIN UK YOBITKA 19 74 (11)
Bcezo cmameit, komopeie peknaccugpuyuposanst uru
Mo2ym Dbimb 6nOCIEOCMBUU DEKNACCUPUYUDOBAHBL €

cocmae npudLIIU uIU YObimKa 19 74 (11)
MPOYUI1 COBOKYITHBII JOXO0/ 19 74 (11)
HUTOI'O COBOKYITHOI'O JOXOJA 105,544 95,393 98,384

MyxambeTkanoB B.K.

Ynpapasowuii JHpeKTop 1Mo puHaHCaM
Yaen [IpaBiienus

EBpasuiickoro 6aHka pa3BuTHs

A. 10. BEfbsinnnos
Ilpeacenarens [Ipagnenus
EBpasuiickoro 6aHka pasBuTHs

28 deppans 2018 r. - 28 espans 2018 r.
Anmarsl, Kazaxcran Anmarsl, Kazaxcran

[Tpumeyanus Ha cTp. 8-38 ABJAIOTCA HEOTHEMIIEMOI YACTBIO HACTOAILIEH (DHMHAHCOBOI OTYETHOCTH.



EBPA3UNCKUA ®OHA CTABUITU3ALINKN U PA3BUTUSA

OTYET O ®UHAHCOBOM MOJTIOXXEHUW
MO COCTOAHUIO HA 31 EKABPHA 2017 TOOA
(8 meicsiyax donnapoe CLLA)

ITpume-
YaHHe

AKTHUBBI
JleHexHbl€ CPE/ICTBA M UX YKBUBAICHTEI 5
3aiimebl, npenocTaBieHHsie ['ocynapcTBaM-y4acTHUKAM 6
(DUHAHCOBBIE AKTHUBBI, UIMEIOLINECS B HAJTMYUH 11

NPOJAKH 7
Cpencrsa k noy4enuto ot ['ocy1apcTB-y4acTHUKOB

@oH/Ia B BUIE HEOIUTAYEHHBIX B3HOCOB 8
IIpoune akTHBEI

HUTOI'O AKTHUBOB

OBA3ATEJIBCTBA
O6s3atenscTBa nepen EBpasuiickum GaHKOM pasBUTHs
[Ipouue obs3aTenscTBa

HUroro odsizaTenbcTB

YUCTBIE AKTUBBI, OTHOCAIUECS K
IF'OCYJAPCTBAM-YYACTHUKAM ®OHJA

Yucrbie akTHBBI, 0OTHOcMecs K [ocyaapcTBam-
yuacTHukam ®oHJa npeacTaB/eHbl CJeAYWHM
obpasom:

Bsnocsl, ortayenssie ['ocyapcTBaMu-y4acTHUKAMU
®onna ' 8

[lepsonavanbHeIe B3HOCH k moay4eHuio ot ['ocynapcrs-
yuyacTHUKOB PoHza 8

Peseps nepeolieHkH pUHAHCOBBIX AKTHBOB, MMEIOIIUXCS
B HAJIMYHH IS [IPOJAXKH '

VBenM4eHHE B YHCTBIX aKTHBAX, OTHOCAIIUXCS K
[NocynapcrBam-y4yactaukam ®@onga

YTBepxkaeHo oT umMeH
®oHpa:

A. 10. Bedbsinunos /
Ipencenatens Ipasienus | 3 |
EBpasuiickoro 6anka passutus | &

e e

28 depansa 2018 r.
Anmarel, Kazaxcrad

IIpnmeyanns Ha cTp. 8-38 ABNAIOTCA HEOTHEMIIEMOI YaCTbIO HACTOALIEH (DHHAHCOBOI OTYETHOCTH.

31 nexadpsn 31 nexadps 31 nexadps
2017 roaa 2016 roaa 2015 roaa
231,692 324,772 310,471
3,234,555 2,685,773 2,116,228
144,931 493,463 724,641
= - 260,000
11 426 29
3,611,189 3,504,434 3,411,369
1,234 62 3,052
1,837 1,798 1,136
3,071 1,860 4,188
3,608,118 3,502,574 3,407,181
3,058,985 3,058,985 2,798,985
= - 260,000
6 (13) (87)
549,127 443,602 348,283
3,608,118 3,502,574 3,407,181

MyxamberkanoB B.K.
YnpasasioumHii 1HpexTop no puHaHCcaM
Yaen [IpaBienus
Espasuiickoro 6aHka pa3BuTus

28 deBpans 2018 r.
Anmarel, Kazaxcran

NpaBJaAIIEro CpeacrBamMu (;Donua, HA3HA4Y€HHOI o rOcy}.lapCTBaMH-y‘IaCTHHKaMH

PP



EBPA3UWCKNUN ©®OHO CTABUINTU3ALINU N PA3BUTUS

OTYET OB UBSMEHEHUAX B YNCTbIX AKTUBAX

3A rofl, SAKOH4YMBLLWUCA 31 OEKABPS 2017 rOOA

(8 mbicayax donnapoes CLUA)

, OTHOCALLUNXCA K rOCYOAPCTBAM-YHACTHUKAM ®OHLA

OcraTtok Ha 1 suBaps 2015 roaa

Yucras npubsL1s
[po4uii coBOKyMHEIM 10X0/

Hroro COBOKYIHOI0 10X04a

OcraTtok Ha 31 gexka6ps 2015 roga

Yucras npubsLis
[Ipounii cOBOKYMHBIH 10X01

Hroro copokynHoro goxoaa
Bsnocsl, onayenssie ['ocyapcrsamu-
yuyacTHUKaMu @oHaa

OcraTok Ha 31 geka6ps 2016 roaa
Yucras npudsLin

[pounii COBOKYIHBIH 10X01

Hroro COBOKYIIHOr0 10X04a

OcraTok Ha 31 nexa6ps 2017 foaa

YTBepkKIeHO OT UMeHH

A. 10. Beabsfinnon ,

Mpeacenarens Mpasaenns |

EBpasuiickoro 6aHKa pasBHTHS
¥

28 deppans 2018 r.
Anmartel, Kazaxcran

Pe3epB YBeanuenue
B3Hochl, ITepBoHauans- nepeoueHKH B YHCTBIX
OMJIaYeHHbie  Hble B3HOCHI K (uHAHCOBBIX AKTHBaX,
I'ocynap- MOJIy4eHHUI0 0T AKTHBOB, OTHOCSILLUXCH K
CTBAMH- I'ocynapcre- umerwwmnxes B [ocynapeream-
Y4aCTHHKaMu Y4ACTHHKOB HAJTHYHH 1151 Y4acTHUKAM
®oHaa ®onaa NpoJaXKu ®oHaa Hroro
2,798,985 260,000 (76) 249,888 3,308,797
- - - 98,395 98,395
- - (11) - (11)
- - (11) 98,395 98,384
2,798,985 260,000 (87) 348,283 3,407,181
- - - 95,319 95,319
E E 74 - 74
- - 74 95,319 95,393
260,000 (260,000) - = =
3,058,985 - (13) 443,602 3,502,574
- - - 105,525 105,525
- - 19 - 19
- - 19 105,525 105,544
3,058,985 - 6 549,127 3,608,118

MyxambeTt:kanoB B.K.
Ynpapasiiomuii AMpexTop 1o GpuHaHCcaM
Yanen [IpaBnenus
EBpasniickoro 6aHka pa3BuTusi

28 ¢eppanst 2018 r.
Anmatel, Kazaxcran

IIpumeyanus Ha cTp. 8-38 ABNAIOTCA HEOTHEMIIEMOM YACTBIO HACTOALIEH (DMHAHCOBOI OTYETHOCTH.

paBJsiiero cpeacrsamu ®oxHaa, Ha3HAYEHHOI O FocynapCTBaMH-yqacTnuKaMu ®DoHaa:



EBPA3UUCKUA ®OHO CTABUINU3ALUU U PA3BUTUSA

OTHET O ABUWXEHUN OEHEXHbIX CPEACTB
3A 01, 3AKOHYUBLUUANCA 31 OEKABPSA 2017 rOOA
(8 mbicsyax donnapos CLUA)

Lon, Lon, Lon,
3aKOHYMBIUMHCHA 3aKOHYHMBIUMICA 3aKOHYHMBIUHIiCSH
31 pexabps 31 nexadps 31 nexadps
2017 rona 2016 roaga 2015 rona

JABUXEHUE JEHEXHBIX CPEJICTB OT

ONEPALIMOHHOM JAEATEJBHOCTH
IIpoueHTHBIE TOXO/IBI, MOTyYEHHBIE 110 3aiiMaM,

NpeN0CTaBIeHHBIM [ 0Cy 1apcTBamM-y4acTHHKaM 103,888 92,350 102,178
[IpoueHTHBIE 10XOBL, MOMYYEHHBIE 110 IEHEKHBIM CPEACTBAM U

HX DKBHBAJICHTaM 1,546 838 21
[IpoueHTHBIE 10XOBL, MOTYYEHHEIE 10 (UHAHCOBBIM AKTHBAM,

HMEIOLIMMCS B HATMYUH UL IPOJasKH 1,439 2,525 -
KoMHCCHOHHBIE pacXo/ibl yIlIaueHHEIE (28) 31 (36)
OnepauyoHHBIE PACXO/bI yILIAYEHHBIE (2,259) (4,045) (3,509)

IIpuTOK 1eHeKHBIX CPeACTB OT OMePaLHOHHOI AeATEIbHOCTH

/10 H3MeHeHH#i B onepauHOHHbIX AKTHBAX H

00513aTe/ILCTBAX 104,586 91,637 98,654
H3meHeHHs1 B onepalMOHHBIX AKTHBAX
(VYBenuuenue)/yMeHbLICHHE 32iiMOB, PEA0CTABIEHHBIX

[ocynapcrBaM-ydacTHrkam (548,355) (568,406) 250,798
YMmeHbLeHne/(yBenuyeHue) poYyux akTHBOB 8 6 (6)
YucTplii (0TTOK)/MPHTOK J€HEKHBIX CPEACTB OT
ONepalHOHHOM JesiTeJIbHOCTH (443,761) (476,763) 349,446

JABHKEHUE AEHEKHBIX CPEACTB OT
WHBECTHLIHOHHOMU AEATEJIBHOCTH
INoramenue u npoaaxa GUHAHCOBBIX AKTUBOB, UMEIOIMXCS B

HAJTMYMH JJIS IPOJAXKH 5,610,603 2,490,705 900,000
[IpuobpereHne GpUHAHCOBEIX AKTHBOB, MMEIOIIMXCS B HATUYHH

JUIs TIPOAAKH (5,259,922) (2,259,641) (1,224,333)
YuCcThIi NPUTOK/(0TTOK) AEHEKHBIX CPEACTB OT

HHBECTHLHOHHOMH eATeIbHOCTH 350,681 231,064 (324,333)

ABUAKEHUE JEHEKHBIX CPEJICTB OT
OUHAHCOBOH JEATEJIBHOCTHU
[TocTynienus B3HOCOB, MOMy4EHHBIX OT ['0CY1apCTB-y4acTHUKOB

DoHaa - 260,000 -
YHCThIi NPUTOK IeHEKHBIX CPEACTB OT (PUHAHCOBOH
NesATeJIbHOCTH - 260,000 -

YUCTOE (YMEHBUIEHHUE)/YBEJINYEHUE

JEHEXXHBIX CPEJCTB U UX SKBUBAJIEHTOB (93,080) 14,301 25,113
JEHEXHBIE CPEICTBA U UX DKBUBAJIEHTBI, Ha Hayano

roaa 324,772 310,471 285,358
AEHEXKHBIE CPEJCTBA' U UX DKBUBAJIEHTHI, Ha

KoHeu roaa (IIpumevanue 5) 231,692 324,772 310,471

YTBepxkIaeHo OT uMeH
®onpa:

=< |

A. €/ILSIHUHOB |

Ipeacénarens [papnenusn

EBpasuiickoro 6anka pasBHTH;
[

: anaB.rlmomero cpeacTrBaMu (Douzxa, Ha3HAYE€HHOIOo r()cyllapCTBaMH-y‘{aCTHHKaMl‘l

e

Myxambet:kanoB B.K.

Ynpapaswowuii AHPeKTOpP M0 pUHAHCAM
Ynen [IpaBieHus

EBpasuiickoro 6aHka pa3BuTus

28 ¢eBpansa 2018 r.
Anmartel, Kazaxcran

28 ¢eBpana 2018 r.
Anmarsl, Kazaxcran

[Ipumedanns Ha cTp. 8-38 ABNAIOTCA HEOTHEMIIEMOI YACTBIO HACTOALIEH (PMHAHCOBOI OTYETHOCTH.
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EBPA3BUVICKUN ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

MNPUMEYAHUSA K (DH}{AHCOBOFI OTYETHOCTHU
3ATO/, 3BAKOHUUBIINUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

OPI'AHM3ALIUA

OcHoOBHAA 1eATEJILHOCTD

EBpasuiickuii ¢ona crabunuzanuu M pa3BuTHs (panee — «AHTUKpHU3UCHBINA (Qonn EBpasuiickoro
9KOHOMHYECKOT'0 COO0IIeCTBay, fanee mo TekcTy - «PoHmay) Obut copmupoBan ['ocynapcrBamm-
yuactHukamu @onpa: Pecnybnukoii benapych, Pecmybnmkoit Kaszaxcran, Keiprezckoit
Pecny6nukoit, Poccuiickoit @enepanneit, Pecrryonukoit Tamkukuctan u Pecybnukoit Apmenusi, B
cootBeTcTBHH ¢ JloroBopom 00 yupexaennn EBpaswmiickoro ¢oHma cTabwimm3anuyd W pa3BUTHS,
noanucadHbM 9 utons 2009 roxa B r. Mockse.

OcnoBubiMu 1ensiMu DoHaa ABISIOTCS coaelicTBre ['ocynapcTBaM-ydyacTHUKAM B MPEONOJICHUN
MOCIIEACTBAN TI00aFHOTO (PMHAHCOBOTO KpHU3KCa, 00ECIedeHne JOITOCPOYHON IKOHOMHYECKOM
CTaOWIBHOCTH, COACHCTBUE MHTETPAIIMOHHBIM IpolieccaM B perrone. MoH nMeeT 1Ba OCHOBHBIX
HUHCTPYMCHTA — Q)HHaHCOBBIe 1 MHBECCTUIIMOHHBIC KPCIUTHI.

3aKOHOAATENbCTBO [ OCYAapCTB-yUaCTHHUKOB HE pAacCIpOCTpaHseTcsl Ha JAedrenbHocTh PDoHna.
HestensHocTs DOHAA pETyMUPYETCS MEKAYHAPOMHBIMH COTJAIICHUSMH ¥ PEIICHUSMH OPTraHOB
ynpasieHuss PoHzIa, a TakKe NPUMEHHMBIMU JIOKYMEHTaMU M PELICHUAMH Y IIPABISIIOLIETO
cpeacteamu OoHa.

Yucteie aktuBbl Ponna npuHaanexar ['ocygapcrsam-yuactaukaM QoHpa.

locynmapctBa-yuactauku ®oHpga HasHauwnn EBpasmiickmii 6aHk pa3Butus (mamee - «baHk») B
KauecTBe Ympasisomero cpeacrsamMu ®onpa (anee Mo TEKCTY - «YTNPaBISAIOMIMNA aKTUBAMHU
®onna»). bank geiictByer B KadecTBe Ymparisomero aktuBamu @®oHma Ha OCHOBaHHUH
Cornamenust o0 ympasieHuu cpeactBamu PoHaa, 3akIOUEHHOro Mexay locymapcTBamu-
yuacTHuKamMu @ouaa u bankom u noanucannoro 9 utong 2009 roxa B r. Mocksa. bank o0s3yetcs
BBHIMOJIHATh (YHKIMU Yrpasistoniero aktuBamMu @oHpa u ynpasisath cpenctBamu Ponpga B
COOTBETCTBHH C YCIOBUSMH, IPEAYCMOTPEHHBIMHY BBIIEYTIOMSHYTOM COTJIAIICHUEM.

ITo cocrosamio Ha 31 mexabps 2017, 2016 u 2015 romoB pacrnpeaescHHe OIJIAYSHHBIX B3HOCOB
I'ocynapcTBamMu-y4acTHUKaMU OBLIO MPEACTABIICHO CIIEIYIOMNM 00pa3oM:

31 nexadps 31 nexadps 31 nexabps
2017 r. 31 nexadps 2016 . 31 nexadps 2015r. 31 nexadps
% 2017 r. % 2016 1. % 2015T.

Poccuiickas @enepanus 83.62 2,558,000 83.62 2,558,000 82.10 2,298,000

Pecnybnuka Kazaxcran 16.24 496,785 16.24 496,785 17.74 496,785

Pecnybnuka benapych 0.07 2,000 0.07 2,000 0.07 2,000

Pecniy6nimka Apmerns 0.03 1,000 0.03 1,000 0.04 1,000
PecmyGiimka

Tamxukucran 0.03 1,000 0.03 1,000 0.04 1,000
Keipreizckas

Pecrry6nnka 0.01 200 0.01 200 0.01 200

Uroro 100.00 3,058,985 100.00 3,058,985 100.00 2,798,985
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EBPA3BUVICKUN ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3BAKOHUUBIINUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

OPT'"AHM3ALIUA, ITPOJOJI’KEHUE

OcHoBHas AeATCJIbHOCTD, IPOAOI)KCHUE

ITo cocrosinuio Ha 31 mexabpst 2017, 2016 u 2015 rogoB B cootBeTcTBUM ¢ CornameHueM 00
yupexxaenun EBpazuiickoro hoHma cTabMIM3aiy u pa3BUTHS, HEOIUTaueHHBIE B3HOCHI ["ocynapcTB-
YYaCTHUKOB OBUIH Pacpe/ieeHbI CIEAYIOINM 00pa3oM:

OO0bsiB/IeHHBIE, HO HE
OILIaYeHHbIE

Poccuiickas ®enepanns 4,942,000
PecnyOimka Kazaxcran 503,215
Pecniyonuka Benapych 8,000
Pecry6mmka ApMeHus 800

Pecniyomuka TamxukucTan -
Keipreizckas Pecny0inka -

HUroro 5,454,015

CYMMI)I, MMPUBCACHHLIC BBIIIC B T36JII/IH3X, HE BKIIIOYAIOT MEPBOHAYAIBHBIC B3HOCHI K ITOJTYUCHHUIO.

JlanHast GUHAHCOBAsi OTYETHOCTD ObLIIa yTBEPIK/ICHA K BBITYCKY YTIpaBisitonmM cpeactamu OoH/a,
HaszHaueHHOTO ["ocynapcTBamu-yuactHukamu @onna 28 despans 2018 roxa.

OmnepanuoHHas cpena

l'ocynmapcTBa-yyaCTHHUKH, SBISIOLIMECS Pa3BHBAIOIIUMUCS CTPaHaMH, MOABEPXKEHBI Pa3INYHBIM
pUcKaM, BKIHOYas 3KOHOMUYECKHE, NOJUTUYECKUE, COLUAJIbHBIE, IIPABOBBIE U 3aKOHOJATEIILHBIE
pucku. Kak yxe ciydanoch paHee, mpearnosyiaraemMple M GakTuieckue (UHAHCOBBIE TPYAHOCTU
CTpaH C pAa3BUBAIOLIENCS SKOHOMMKOW WM YBEIMUYEHHE YPOBHS IPEAIOJIATAEMBIX PHCKOB
WHBECTHLIMA B 3TU CTPAaHbl MOTYT OTPHULATENIBHO OTPA3UThCS HA HMHBECTHIIMOHHOM KJIMMaTe
I'ocynapcre-ydyacTHHKOB DOHA U X DKOHOMMKAX B LIEJIOM.

3aKoHBl U HOPMATUBHBIE aKThI, pETyIUpyoLIe BedeHne OusHeca B I'ocymapcTBax-ydacTHHKax
®oHna, MO-TIpe)KHEMY TMOABEpPkKEHbI U3MeHeHHs M. CyIiecTByeT BO3MOXXHOCTh Pa3IU4HOMN
HWHTEPIPETALMA HAJIOTOBOI0, BAJIFOTHOTO M TAMOXEHHOI'O 3aKOHOAATENbCTBA, & TAKXKE IPYrue
MpaBoOBbIE U (DUCKAIBbHBIE MPOOJIEMBI, C KOTOPHIMH CTAJIKHBAIOTCS KOMIIAHUH, OCYIIECTBIISIOLINE
nesTensHOCTh B 'ocynaperBax-yuactHukax @onja. byaymiee Hanpasienue passurus ['ocynapcTs-
yaacTHUKOB DoH/1a B OOJIBIIION CTETIEHN 3aBUCHT OT MeP IKOHOMUYECKOH, (PUCKATFHON U KPETUTHO-
JIEHE)KHOW TIOJIUTUKU TOCYJApCTB, NPUHUMAEMBIX 3aKOHOB M HOPMATUBHBIX AaKTOB, a TAKXKe
M3MEHEHUH MONIUTUYECKON CUTYallMH B TOCY1apCTBaXx.

HerartuBHusie HU3MCHCHUSA, BbI3BAHHBIC CUCTCMHBIMU PHCKaAMH MHpOBOﬁ @HH&HCOBOI:I CHUCTEMBI,
BKJIIOYasd pUCKHU YXYAIICHUSA KPEIAUTHBIX yCHOBI/Iﬁ NJIW CHUKCHUE ICH Ha DQHEPTOHOCUTEIIN U JIPYTUC
CBIPBCBLIC PCCYPChbI, MOTYT 3aMCJIUTh WJIM OCTAHOBUTb 3KOHOMHUYCCKOC PAa3BUTHUC FOC}’,Z[apCTB-
Y4aCTHUKOB, TCM CaAMbIM, ITIOBbIIIIAA (bHHaHCOBLIC pUCKH (I)OHZ[a, HCTaTHUBHO BJIMAA HA CTOUMOCTB €TI0
KarnuTajia ¥ COOTBETCTBEHHO Ha PE3YJIbTaThl €I0 ACATCIIBHOCTHU U @HHaHCOBOC TIIOJIOKCHUC.

[Mpunaraemass uHAHCOBAasE OTYETHOCTH OTPaXKACT OIEHKY PYKOBOACTBA BO3MOXHOTO BITUSHUS
CYILIECTBYIOIIMX OSKOHOMHUYECKUX ycioBuiM B ['ocynapcTBax-y4aCTHHKaXx Ha pPeE3yJbTaThl
nesTenbHOCTH M uHaHCOBoe monokeHne donpma. llporHozmpyemble SKOHOMHYECKHE YCIOBHS
MOTYT OTJINYAThCS OT OIIEHKH PYKOBOJICTBA.
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EBPA3BUVICKUA ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, BAKOHUUBIINUUCSH 31 AEKABPS 2017 TOA
(6 movicsiuax oonnapog CLIA)

OCHOBHBIE TIPMHIUNBI TOATOTOBKH ®WHAHCOBOH
OTYHETHOCTHA

3aaBJienue o coorBerctBun MCDO

[Mpunaraemas puHaHCOBAsi OTYETHOCTH ObLIA MOJATOTOBJICHA B COOTBETCTBUH C MEKIyHAPOIHBIMHU
cTaHgaptaMu (pHHAHCOBOH oTdeTHOCTH («MCDO).

baza nas onpeaejieHuss CTOUMOCTH

Jannas ¢uHAHCOBasS OTYETHOCTH IOATOTOBIIEHA Ha OCHOBE HCTOPUYECKOW (TIEpBOHAYATHHOM)
CTOMMOCTH, 32 HCKJIIOYCHHEM ()MHAHCOBBIX AKTHBOB, MMEIOMIMXCS B HAJTHYMU JUIS TIPOJAXKH,
OLICHHUBAC€MBbIX 110 CHpaBCI[HHBOﬁ CTOUMOCTHU.

(I)yHKIII/IOHa.HbHaﬂ BAaJI0TA U BAJIIOTA NMPEACTABJICHUA JAaHHBIX (l)HHaHCOBOﬁ OTYETHOCTH

OyuknuoHaneHoM BamoTol ®onpma seisercs poutap CHIA, KOTOphI HAWIydIIuM 0Opa3oM
OTpakaeT PKOHOMHUYECKYIO CYIIHOCTh OOJIBIIIMHCTBA MTPOBOJAUMBIX ONEPAIUil ¥ CBA3aHHBIX C HUMHU
00CTOSTEIHCTB, BIMSIOMIAX HA €T0 NEATEINbHOCTD.

Hommap CIIIA sBisercs Takke BaTIOTON IPEACTaBICHHUS MaHHBIX HACTOSIIEH (DHHAHCOBOM
OTYCTHOCTH.

[Ipu ompeneneHnu (yHKIIMOHAIBHON BamIOTHl YTMpaBIAIOMUNA akTHBamu (DOHAA TPHUHAMAT BO
BHUMaHUeE clenymoomme (akrtopsl: B3HOCH ['ocynapcTB-yyacTHHKOB B POHA OCYLIECTBISIOTCS B
noynapax CLIA, ocHoBHast qons onepannit @oxaa mpoBoautes B nosapax CILIA.

Bce uncnoBwle mokazatenu, npezacraBieHHble B joiutapax CILIA, oxpyrieHsl jgo Ommxaiiiiein
TBICSTYH.

Hcnoab3oBanue HpO(l)eCCHOHaJ'ILHLIX Cy)KZIeHHﬁ, PAaCY€THLIX OLICHOK A }IOHyI[IeHI/Iﬁ

[Moaroroska ¢puHaHCcOBOI oTUueTHOCTH B cooTBeTCTBHH ¢ MCDO TpedyeT oT pyKOBOJICTBA BHIHOCHTh
CYXKIECHHS, UCIOJIb30BATh PACUETHBIE OLEHKH M JOIMYLICHHs, BIUSIOIINE Ha OTPaXEHUE CYMM
aKTHUBOB, TOXOJIOB M pacxo0B. PaKkTHUECKHE PE3yIbTaThl MOTYT OTJINYATHCA OT ATHX OLIEHOK.

PacuerHbie OIIEHKH M COOTBETCTBYIOIINE JOMYIICHUS TIEPECMATPUBAIOTCS HAa TIOCTOSTHHOM OCHOBE.
W3MmeHeHus: OyXralnTepcKuX pacueTHBIX OLEHOK MPU3HAIOTCSA B TOM OTYETHOM IEPHOJIE, B KOTOPOM
pacyeTHBIC OIIEHKH ObUTH MEPECMOTPEHBI, a TAKXKE B Oy IyIIUX MEPHOAAX.

B Ilpumewanmm 6 «3aiiMbl, TpeAOCTaBICHHBIE | OCymapcTBaM-ydacTHHKAaM» IpeICTaBIcHA
nH(pOpPMAITHS O CYIIECTBEHHBIX HEOMPEACIICHHOCTSX B OICHKAX W KPUTHYECKHUX CYXICHUSIX MPH
MIPUMEHEHUH TPUHITUIIOB YYETHON MOJIUTHUKH, OTPRXKEHHBIX B PHAHCOBOW OTYETHOCTH.
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EBPA3BUVICKUA ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3BAKOHUUBIINUUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

OCHOBHBIE IIOJIOKEHUS YYETHOU MOJUTUKH

[TonoxxeHnuss y4eTHON MONUTUKH, OMUCAHHBIC Jajee, MPUMEHSAIOTCS IOCIEOBATEIbHO BO BCEX
OTUYETHBIX TIEPUONIaX, MPEACTABICHHBIX B HACTOSIIEH (DUHAHCOBON OTYETHOCTH, U MPUMCHSIFOTCS
ITOCIIeIOBATEIRHO Y IPaBISIONTNM akTiBaMu POHIA MIPH TIOATOTOBKE (PMHAHCOBON OTYETHOCTH.

I[enemnble CpeacTBa U UX IKBUBAJIEHTDI

JleHEe)KHBIC CPEICTBA M WX SKBUBAJICHTHI BKIIOYAOT HAIMYHBIC OAHKHOTHI U OCTaTKH (CYETa THIIA
«Hoctpo») B 6aHKax, a Tak)Ke BHICOKOJINKBUAHBIE (MHAHCOBBIE aKTHUBHI C IEPBOHAYAIEHBIM CPOKOM
MOTANIeHnsT MeHee 3 MECSIeB, KOTOphbIE HE IMOJIBEP)KEHBI CYIIECTBEHHOMY DPHCKY HW3MEHEHUS
CIIpaBEJIMBOM CTOMMOCTH U UCTIOIB3YIOTCSA Y IPABIISIONINM akTuBaMu DoHIA TSl yperyIUpOBaHUs
KpPaTKOCPOUYHBIX O0S3aTENILCTB. J[eHEXKHBIC SKBHBAJICHTHI OTPAXKAIOTCS 0 aMOPTU3HPOBAHHOMN
CTOMMOCTH B OT4YeTE O (PMHAHCOBOM TIOJIOKCHHU.

3aﬁMbI, NMpPE€I0CTaBJICHHDBIC FOCyI[apCTBaM-y‘{aCTHHKaM

3aiiMbl, TpenocraBieHHbIE [OCyaapcTBaM-ydacTHHKaM, TMPEACTABISIIOT COOOH aKTWUBBL, HE
SIBJISIIOIIMECS] TIPOM3BOMHBIME  (DMHAHCOBBIMM HHCTPYMEHTAaMH, C (UKCHUPOBAHHBIMH WM
OIIpeAEIAEMBIMH IIATEXKAMH, KOTOPBIE HE UIMEIOT KOTUPOBOK HA AKTUBHOM PBIHKE, 32 HCKIIFOUEHHEM
aKTUBOB, KOTOpBIE KJIAaCCU(QUIMPYIOTCS B JAPyrHe KaTeropud (UHAHCOBBIX aKTUBOB. 3aiiMbl,
npenoctasieHHble  ['ocymapcTBam-ydacTHHKaM C  (DUKCHPOBAaHHBIM CPOKOM IIOTAallCHHS, B
MOCIEAYIOMEM, OTPAKAITCS MO aMOPTHU3UPOBAHHOM CTOMMOCTH C HCIIOIB30BaHHEM METOZAA
3G EKTHBHOW MPOLEHTHOW CTaBKH. 3aiMbl, MpeJocTaBlieHHbIE | OcynapcTBaM-y4acTHHKAM,
OTPaXKArOTCsI 32 BEIYETOM pe3epBa Mo YOBITKU OT 00ECIICHEHUsI, €CIT TAKOBBIE HMEIOTCHS.

DuHAHCOBbIE HHCTPYMEHTBI

Knaccugpuxayusn

QuHaHco8ble UHCTPYMEHMbL, OYeHUBAeMble N0 CNPABeOIUBON CIOUMOCTU, UBMEHEHUs KOMOpPOl
ompaxcaiomces 8 cocmase NPudbLIU UIU YObIMKA 3 nepuoo, TPENCTABISIOT co00i (pUHAHCOBBIC
AKTHBBI WM 00513aTEILCTBA, KOTOPHIE:

- MPUOOPETAOTCS WM BO3HUKAIOT, IJIABHBIM 00pa3oM, C IEJIbI0 NPOJAXKH WM BBIKyIa B
Oymkaiiiem OyayieM;

- ABISIFOTCS ~ YacThlo  TOpTdens WASHTHQUIUPYEeMBIX  (QHHAHCOBBIX  MHCTPYMEHTOB,
YIPABIISIEMBIX COBMECTHO, U 110 KOTOPBIM B HEJIABHEM IIPOILLIOM CYILECTBYET 10KA3aTEIbCTBO
W3BJICYEHHUS IPUOBLUTH B KPATKOCPOYHOH MEPCIIEKTHBE;

- SBJSIFOTCA TPOM3BOAHBIMU (32 HMCKIIIOYEHHEM NPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB,
KOTOpbIE SBISIIOTCA JOroBOpaMy (PMHAHCOBOM rapaHTHM WM CO3JaHHBIMU M (aKTHYECKH
UCTIOJIb3YIOIIMMHECS MHCTPYMEHTAMH XeJKHUPOBAHMUS, SIBISIOIIMMUCS 3P ek THBHBIMI); THOO,

- SABIIAIOTCS B MOMEHT MEPBOHAYAJIHHOTO TMPU3HAHUS WHCTPYMEHTaMH, OIPENEIeHHBIMH B
KaTErOpHIO OLEHMBAEMBIX IO CIIPaBEeIIMBON CTONMOCTH, H3MEHEHHS KOTOPOH OTPAKArOTCS B
cocTaBe MPUObUIN WIIH YOBITKA 32 TIEPHOI.

Ynopasnstonmii aktuBamu doHma MoXeT ompeAenuTh (GUHAHCOBBIE aKTHBBI M 0053aTEIbCTBA B
KaTeropuio OIIEHMBAaEMBIX IO CHPAaBEUIMBON CTOMMOCTH, M3MEHEHHMS KOTOPOM OTpa)karoTcs B
COCTaBe MPUOBLIN WK YOBITKA 32 TIEPHOJI, €CITH BIMOJHICTCS OJJHO M3 CIEAYIONINX YCIOBUH:

- YIOpaBJICHUC AKTHUBAMU HWJIN O6$IBaT€J'IBCTBaMI/I, HUX OLCHKAa U OTPAKCHUC BO BHYTPCHHUX
OTUCTAaX OCYIIECTBIAKOTCA HAa OCHOBE CHpaBeHHHBOﬁ CTOMMOCTH,

- TAKOW TMOJIXOJ TOJHOCTBIO WJIM CYIIECTBEHHO YycTpaHseT S(QEeKT HECOOTBETCTBHS B
OyXraaTepcKoM ydeTe, KOTOPOe HHaue CYIECTBOBAIIO Obl; HIIH

- aKTHB WU 00S3aTEITBECTBO COACPIKUT BCTPOCHHBIN MPON3BOAHBIN (PMHAHCOBBIM MHCTPYMEHT,
KOTOPBIX CYIIIECTBEHHO U3MEHSET MOTOKH JIEHEKHBIX CPEJICTB, KOTOPHIE TIPH €T0 OTCYTCTBHUH
OKUJAITUCH OBI 110 IOTOBOPY;
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EBPA3BUVICKUA ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3BAKOHUUBIINUUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

OCHOBHBLIE IHOJOXEHUA YYETHOM ITOJINTHUKN,
INPOJOJI’KEHUE

dDuHaHCOBBbIE HHCTPYMEHTBI, MPOI0JIKEHH e
Knaccugpuxayus, npodonxncenue

- BC€ IIPOU3BOIHEBIC (bI/IHaHCOBLIC HHCTPYMECHTBI, IPEAHA3HAUYCHHBIC IJI TOPIOBJIM, UMCIOIIUE
TMOJIOKUTEJIBHYIO CIIPaBEAJIMBYIO CTOMMOCTDH, 4 TAKXKE€ KYIJICHHBIC ONIMOHHBIC KOHTPAKTBI
OTpaXaroTCd B (I)I/IHaHCOBOI\/'I OTUCTHOCTH KaK aKTHUBHIL. Bce MMPOU3BOJHBIC (1)I/IHaHCOBLIe
HUHCTPYMCHTBI, IPCAHA3HAYCHHBIC AJId TOPTOBJIM, UMCIOIIHUE OTPULATCIIbHYIO CIIPABCIAJINBYIO
CTOMMOCTBb, da TaK)X€ BBIIIYIICHHBIC OINIHUOHHLIC KOHTPAKTBI OTPaXar0TCid B (1)I/IHaHCOBOI71
OTYETHOCTH KaK 00s13aTeILCTBA.

Yopasnsaromuid  aktuBaMu  DOHIA oONpenenser KAaTeropuro, K KOTOPOM CIELyeT OTHECTH
(MHAHCOBBI MHCTPYMEHT, B MOMEHT €ro IepBOHAYaJbHOIO mpu3HaHuA. [IpousBogHble
(uHAaHCOBBIE MHCTPYMEHTHI M (PUHAHCOBBIC HHCTPYMEHTHI, B MOMEHT I1€PBOHAYAIFHOTO IPU3HAHUS
OTHCCCHHBIC B KaTCropuro OLCHUBACMBIX I10 CHp&BCZIJ'IPIBOfI CTOMMOCTH, H3MCHCHUA KOTOpOﬁ
OTPaXKarOTCS B COCTaBE MPUOBUIN MM YOBITKA 3a IEPHOA, HE PEKIACCUDUIMPYIOTCS U3 KaTErOpUu
(PMHAHCOBBIX MHCTPYMEHTOB, OLICHMBAEMBIX IO CHPABEAJIMBON CTOMMOCTH, W3MEHEHUS] KOTOPOH
OTpPaKalTCs B COCTAaBE MPHObUIM WM YOBITKA 3a mepuoia. Eciau (uHAHCOBBIC aKTHBBI OTBEYAIOT
OTIPEICIICHUIO KPEAUTOB M IEOUTOPCKON 3aJJ0JPKEHHOCTH, OHU MOTYT OBITh PeKIacCUPHUINPOBAHEI
U3 Kareropuu (QUHAHCOBBIX HMHCTPYMEHTOB, OLICHMBAEMBIX 10 CIIPABEUIMBOH CTOMMOCTH,
W3MEHEHHUSI KOTOPOH OTpasKaloTcs B COCTaBE MPUOBUIN MM YOBITKA 33 TIEPUOA, MM U3 KaTeropuu
AKTHUBOB, MMCIOIIUXCA B HAJTMYNU JIA ITPOJAXKHU, €CJIM KOMIIAHUA UMECT HAMEPECHUC U BO3MOXKHOCTD
YAEpKUBATh JaHHbIE aKTHBBI B 0003pHMMOM OyAyIIEM WM IO HACTYIUICHHUS CPOKa MX IOTAIICHUS.
[Ipoune puHAHCOBBIE HHCTPYMEHTHI MOT'YT OBITh pEKJIACCU()UIIMPOBAHBI U3 KATErOprH (PMHAHCOBBIX
HUHCTPYMCHTOB, OLICHMBACMBIX I10 CHpaBeIlHHBOﬁ CTOMMOCTHU, UBMCHCHUS KOTOpOI>'I OTpaXaroTCda B
cocTaBe NPUOBLIN WK YOBITKA 38 IEPUOA, TOJIBKO B PEIKUX Clydasix. PeakuMu cirydasiMu sIBISIIOTCS
HEOOBIYHBIE €IMHUYHBIE COOBITHS, TOBTOPEHHUE KOTOPBIX B OJIKaiimeM OyayIieM MajIoBEpOSITHO.

3aiimbl u debumopckas 3a00aceHHOCHb TIPENICTABISIIOT CO00M HEMPOU3BOJHBIE (DUHAHCOBBIC
aKTUBBI C ()MKCUPOBAHHBIMH HIIM OIPEJCICHHBIMH IJIaTeXaMH, HE KOTHPyeMble Ha aKTHBHO
(YHKLMOHUPYIOIIEM PBIHKE, 32 UCKIIIOYEHUEM TeX, KOTOpble Ynpasistoumii aktusamu Poxpa:

- HaMEpeBaACTCA MMPOAaTbh HE3aMEUINTCIbHO UK B CaMOM OnmxanieM 6y,[[y1].I€M;

- B MOMCHT IICPBOHAYAJILHOI'O IPU3HAHUA ONPCACIACT B KaTCropuro OLCHHUBACMBIX II0
CHpaBe,Z[JII/IBOﬁ CTOMMOCTH, UBMCHCHUS KOTOpOﬁ OTpaKar0TCsA B COCTABE HpI/I6BIJ'II/I I yGBITKa
3a IICPUOL;

- B MOMCHT NECPBOHAYAJIBHOI'O MPU3HAHUA ONPCACIIACT B KaTCrOPHUI0 MMCIOINNUXCA B HAJIMYUU
JUTSL TIPOJQKH;, THOO

- 10 KOTOpbIM DOH]T MOKET HE BOBMECTUTH BCE NIEPBOHAUATIBLHO OCYILECTBICHHBIE HHBECTULIUN
10 TIPUYHHAM, OTIIUIHBIM OT 0OECIICHeHHS 3aiiMa.
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(i)

(i)

EBPA3BUVICKUA ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3BAKOHUUBIINUUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

OCHOBHBLIE IHOJOXEHUA YUYETHOM ITOJINTHUKN,
INPOJOJI’KEHUE

dDuHaHCOBBbIE HHCTPYMEHTBI, MPOI0JIKEHH e
Knaccugpuxayus, npodonxncenue

Dunancosvie AakMuGbl, UMEIOUWUECS 8 HATUYUU OJIs NPOOadcu, TIPEICTABIIAIOT COOOH Te (MHAHCOBBIC
aKTHBBI, KOTOPBIC OIPEACIISIOTCS B KAaTETOPUI0 MMEIONTUXCS B HAIMYWH IS TIPONAXH WU HE
MOANAJA0T TIOJ] ONPEACICHHE KPEIUTOB U JCOMTOPCKOW 3aJ0JDKCHHOCTH, WHBECTHUIUH,
YACPKUBACMBIX JI0 CpPOKa TIOTAIICHUS, WM (DUHAHCOBBIX WHCTPYMEHTOB, OIICHUBAEMBIX I10
CIpaBeIMBON CTOMMOCTH, N3MEHEHUSI KOTOPOil OTpakaroTCs B COCTaBE MPUOBUIA WK yOBITKA 3a
MIEPHUO/I.

Ilpusnanue

@DuHAHCOBBIC aKTHBBI M 0053aTENIBCTBA OTPAXKAIOTCA B OTUYETE O (PMHAHCOBOM IIOJIOKECHUH, KOTda
VYnopasmstromuili aktuBamMu QOHAA BCTYHNAcT B JOTOBOPHBIE OTHOIIEHUS, IPEIMETOM KOTOPBIX
SBIISIIOTCS  yKa3aHHBIE (PHMHAHCOBBIE HMHCTPYMEHTHI. Bce ciyuau cTaHgapTHOTO MpuoOpeTeHHs
(hMHAHCOBBIX aKTHBOB OTPAXKAIOTCS HA 1aTy OCYIIECTBICHUS PacyeToB.

OL{EHI('[I cmoumocmu

DHUHAHCOBBIN AKTHUB WJIH 00s13aTEIHCTBO MEPBOHAYAIEHO OIIEHUBACTCS 10 CIIPABEIIMBON CTOMMOCTH
IUTIOC, B CiTydae (DMHAHCOBOTO aKTHBAa MM O0S3aTENbCTBA, OLICHHBAEMOTO HE 1O CIIPAaBEITUBOM
CTOMMOCTH, U3MEHEHHSI KOTOPOH OTPAKAOTCS B COCTABE MPUOBLIH HJIH YOBITKA 3a TIEPHO/I, 3aTPAThI
MO CJHIeNIKe, OTHOCHMBIC HANpsMYI0 K MPHOOPETEHHIO WM BBHIMYCKY (PHMHAHCOBOTO aKTHUBA WU
00513aTeNLCTRA.

Ilocne mnepBoHAa4YaIBHOTO IpHU3HAHUS (DUHAHCOBBIE AKTHBBI W  00S3aTENbCTBA, BKIIOYAs
MPOM3BOJHbIE (MHAHCOBBIE WMHCTPYMEHTHI, SBIISIOLUIMECS AaKTUBAMM, OLIEHUBAIOTCA II0 MX
CTpaBeIIMBOM CTOMMOCTH 0e3 BblYETa KAKHX-THOO 3aTpar Mo CJAeNKaM, KOTOpble MOTJIH ObITh
MIOHECEHBI B PE3YJIbTaTe NPOJAKU MIIM HHOTO BBIOBITHS, 38 HCKITIOUCHUEM:

- 3aliMOB U JEOMTOPCKOW 3a/I0JDKEHHOCTH, KOTOpPBIE OLEHMBAIOTCS 1O aMOPTH3MPOBAHHOM
CTOMMOCTH C HCIOJIb30BaHHEM MeT01a 3 (HEKTUBHOM MPOIICHTHON CTABKU;

- WHBECTHIIMHA B JI0JIEBbIE MHCTPYMEHTHI, HE MMEIOIINX PHIHOYHBIX KOTHPOBOK HA AKTHBHO
(GYHKIMOHUPYIOLIEM PBIHKE, U CIPAaBEJIUBYI0 CTOMMOCTb KOTOPBIX HENb3sl ONPENEIUTh C
JOCTaTOYHON CTENEeHbI0 yBepeHHOCTH. [10100HbIE MHCTPYMEHTHI OTPaXXatoTcs B PUHAHCOBOM
OTYETHOCTH 10 (PAaKTHUECKUM 3aTPaTaM.

Bce ¢unancoBble 0053aTeNbCTBA, 38 UCKIIIOYEHNEM (PMHAHCOBBIX 0053aTENBCTB, OLIEHUBAEMBIX 110
CHpaBeIIMBOI CTOMMOCTH, HU3MEHEHHS KOTOPOH OTpa)karoTcsi B COCTaBe MPHUOBUIM MM yOBITKA 3a
nepuoJi, ¥ (UHAHCOBBIX 00S3aTEIbCTB, BO3HUKAIONIMX, KOT/A TMepeBoJi (PMHAHCOBOTO AaKTHBA,
OTPaXKEHHOT'O II0 CIIPABEUIMBOM CTOMMOCTH, HE OTBEYAECT KPUTEPHUSIM IPEKPAILCHMs TPU3HAHUSA,
OLIEHMBAIOTCA 110 aMOPTU3UPOBAHHONW CTOUMOCTH.
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(8)
(iv)

v)

EBPA3BUVICKUA ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3BAKOHUUBIINUUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

OCHOBHBLIE IHOJOXEHUA YUYETHOM ITOJINTHUKN,
INPOJOJI’KEHUE

®duHaHCOBbIE HHCTPYMEHTBI, IPOJOJIXKEHUE
Amopmu3upoeaunaﬂ Cmoumocnb

AMOpPTH3UPOBaHHAS CTOMMOCTh (DMHAHCOBOTO aKTHUBA HIIM OOs3aTEIIbCTBA IPEICTABIIET COOOM
CTOUMOCTbB, 1O KOTOPOH ()UHAHCOBBIM aKTHB WIJIM O00S3aTENIbCTBO OBIIM OLCHEHH B MOMEHT
MEPBOHAYAILHOTO TPHU3HAHUS, 3@ BBHIYCTOM BBIIUIAT OCHOBHOH CYMMBI 3aJ0JDKCHHOCTH,
CKOPPEKTUPOBAHHYIO Ha BEJIMYMHY HAKOIUICHHOM aMOPTH3allMU PAa3HMIIBI MEXY MEPBOHAYAILHO
MPU3HAHHON CTOMMOCTHIO U CTOMMOCTBIO B MOMEHT MOTAIlICHHsI, ONPECIICHHON C UCTIOIb30BaHHEM
MeTosia 3(PQEKTUBHON NPOIEHTHOW CTaBKW, a TaKXKE 3a BBIYETOM YOBITKA OT OOCCIICHCHWSI.
BenuunHa npemMuii ¥ AMCKOHTOB, a TAK)KE CYMMBI 3aTpaT IO CIEIKaM BKIIFOYAIOTCS B 0alaHCOBYIO
CTOUMOCTh COOTBETCTBYIOIIETO HMHCTPYMEHTa W aMOPTH3HPYIOTCS HCXoas U3 3(h(HEKTUBHON
MPOIICHTHON CTABKW TAHHOTO WHCTPYMEHTA.

Hpunuun OUEHKU no cnpaeeoﬂueoﬁ cmoumocmu

CrpaBeanuBasi CTOMMOCTb MPEACTABISIET cOO0M IIeHy, KoTopas Oblia OBl MOJIyueHa MpU MPOJake
aKTHBa WIM yIJadeHa IpU Iepenade o0sA3aTeNbCTBAa B YCIOBHUIX OINEPALlH, OCYLIECTBISIEMON Ha
OpPraHU30BaHHOM PBIHKE, MEX/ly YIaCTHUKAaMHU PbIHKA Ha J1aTy OLEHKH Ha OCHOBHOM PBIHKE WIIH, B
cllyyae ero OTCYTCTBUS, Ha HanOoJiee BEITOTHOM PBIHKE, K KoTopoMy y KoMIanuu ecTh 10CTym Ha
yKa3zaHHy!o 1aTy. CripaBeuinBasi CTOMMOCTh 00SI3aTEIbCTBA OTPAKACT PUCK €r0 HEBBIIIOJHEHUS.

Hacxkonbpko 3T0 BO3M0OXHO, Y ipaBisaonunil aktusamu MoH1a OLIEHUBAET CIIPABEAJIUBYIO0 CTOUMOCTh
HHCTPYMEHTA C UCIIOJIb30BAHUEM KOTHUPOBOK JAHHOIO MHCTPYMEHTA Ha aKTUBHOM pbIHKE. PhIHOK
MpU3HAETCA aKTUBHBIM B CITydae, €CII OIepalyy M0 aKTUBY WM 0053aTeNbCTBY COBEPINAIOTCS C
JIOCTATOYHOW YacTOTOW W B JJOCTATOYHOM OOBEMeE ISl ONpE/ENIEHUs] KOTUPOBOK HA PETYJSPHOM
OCHOBE.

[Ipu oTcyTCTBUM TEKYIIMX KOTHUPOBOK Ha aKTUBHOM pbIHKE (DOHJ HCIOJIB3YyET METOABI OLIEHKH,
KOTOPBIE MAKCUMAJILHO HCIIONB3YIOT HA0II0IaeMble HCXOIHBIE TaHHBIE 1 MUHUMAIIEHO UCTIONB3YIOT
HeHaOJII0JaeMble MCXOZHbIC JaHHbIC. BBIOpaHHBIE METOJbI OILIEHKHM BKJIHOYAIOT BCE (DAKTOPHI,
KOTOpBIC YYACTHUKH PHIHKA IPUHSIM Obl BO BHUMAHHUE B IAHHBIX 00CTOSATEIILCTRAX.

JlyqmmiM  CBHIETENbCTBOM  CHPABEAJIMBOH CTOMMOCTH (MHAHCOBOTO HMHCTPYMEHTa IIPH
MEPBOHAYAILHOM NPU3HAHUK OOBIYHO SBJSIETCS LIEHA CIENKH, TO €CTh CIIPaBeIIUBasi CTOMMOCTh
BBITUIAYEHHOTO WJIM IOJIyueHHOro Bo3MerieHus. Ecnmu @oHp ompenenseT, YTo clpaBeanBast
CTOMMOCTh NpPU TNEPBOHAYAIBHOM NPU3HAHMM OTJIMYATCS OT LEHBI CHENKH, W CIIpaBeIuBas
CTOMMOCTb HE MOJATBEPKAACTCA TEKYIIUMH KOTUPOBKaMHU HAa aKTUBHOM DPBIHKE JJIsl aHAJOTMYHOIO
aKTHWBa WJIM O0053aTeNbCTBA M HE OCHOBBIBAETCS HA METONAX OIEHKH, HCIOJB3YIOMIHUX TOJBKO
HaOJro/1aeMble MCXOJIHBIE JIaHHbIC, (PMHAHCOBBIH WHCTPYMEHT IEPBOHAYAILHO OIEHHBAETCS IO
CIpaBeIIMBOI CTOMMOCTH, CKOPPEKTHPOBAHHOM, YTOOBI OTCPOUNTH PA3HUILY MEKAY CIPaBEATUBON
CTOMMOCTBIO TIpH TI€PBOHAYAJIHHOM TPW3HAHWU W IIeHOM caenku. [locie mepBOHAYAIBEHOTO
MIPU3HAHMS pa3HUIA OTPa)kaeTcd B COCTaBe MPHUOBLIN MM YOBITKA COOTBETCTBYIOIIMM 0Opa3oM B
TE€YEHHE BCETr0 CPOKa >KU3HU MHCTPYMEHTA, HO HE IMO3JHEE MOMEHTA, KOrJa OLIEHKA MOJIHOCTBIO
MOJTBEPKAACTCSl HAOMI0AaEMBbIMU HCXOAHBIMU TAHHBIMU WJIH, KOTJa OTIEpaLus YK€ 3aBeplICHa.

Ecnu akTuB niu 00513aTeNILCTBO, OLICHUBAEMbIC 10 CIIPABEIJIUBOM CTOMMOCTH, UMEIOT IIEHY CIpoca
U IeHY NpeJIOXKEHUs, aKTUBBl U JUIMHHbIC MMO3UIIMK OLICHUBAIOTCS HA OCHOBAHMUU IIEHBI CIpPOCa,
00s13aTeIhCTBA U KOPOTKHE MO3UIIMH OIICHUBAIOTCS HA OCHOBAHUY TICHBI TIPEJIOKEHUS.
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(8)
(vi)

(vii)

EBPA3BUVICKUA ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3BAKOHUUBIINUUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

OCHOBHBLIE IHOJOXEHUA YUYETHOM ITOJINTHUKN,
INPOJOJI’KEHUE

DuHaAHCOBBbIE HHCTPYMEHTBI, MPOI0JIKEHNE
Ilpu6wiLnu u yovimku, 603HUKalOWUE NPU ROCaedyiouell OueHKe

[MpuObuM Wi yOBITKH, BO3HHKAOIIUE MPH M3MCHEHHU CHPAaBEIIHMBON CTOMMOCTH (PMHAHCOBOTO
aKTHBA WM 0053aTENIbCTBA, OTPAYKAIOTCS CIEAYIOMINM 00pa3oM:

- npuOBUIb WU YOBITOK 1O (JMHAHCOBOMY MHCTPYMEHTY, KJIACCU(PUIIMPOBAHHOMY B KaTErOPHIO
OIICHUBAaEMBIX IO CIPABEIJIUBON CTOUMOCTH, U3MEHCHHS KOTOPOH OTPaXKaloTCsi B COCTaBE
MPUOBLTN MK YOBITKA 32 TIEPUOJI, OTPAXKAETCS B COCTAaBE MPUOBLIH UIIH YOBITKA;

- mpuObUTh WM YOBITOK 1O (PMHAHCOBOMY aKTHBY, MMEIOIIEMYCS B HAJIHYHU JUIS MIPOJAXKH,
OTpaXkaeTcsl Kak MPOYri COBOKYITHBIN JOXOJ B COCTaBe KamuTaia (3a HCKIIOUCHHEM yOBITKOB
OT 00ecCIlIeHeHHs U TPUOBIICH WK YOBITKOB OT MEPEBO/Ia OCTATKOB B MHOCTPAaHHOH BaJIIOTE 110
JOJITOBBIM (QpMHAHCOBBIM MHCTPYMEHTAaM, UMEIOIIMMCS B HAJIMYHUHN IS TIPOIaXKH) 10 MOMEHTA
NpeKpalleHns] TMPHU3HAHMS aKTHBA, KOTJAa HAKOIUICHHBIE TNPHOBUIM WM YOBITKH, paHee
OTpaXkaBIIMECS B COCTaBe KamuTana, IEPEeHOCATCS B COCTAaB MNPHOBUIM WM  yOBITKA.
[TpoueHTHBIE OXOABI 1O (MHAHCOBOMY aKTHBY, MMEIOIIEMYCS B HAJIMYMU IUIS TPOJAXKH,
OTPAXaIOTCS B MOMEHT BO3HMKHOBEHHS B COCTaBE NMPHUOBUTH WM YOBITKA C MCIOJIB30BaHHEM
MeToJ1a 3P PEKTUBHON MPOIICHTHOW CTaBKHU.

[lo ¢uHAHCOBBIM aKTHBaM W 00s3aTeIbCTBAM, OTPAKCHHBIM IO aMOPTU3UPOBAHHON CTOMMOCTH,
MpUOBLTE WM YOBITOK OTPa)KaeTCcsl B COCTaBe NMPHUOBLIM WM YOBITKA B CIydae IPEeKPaIeHHs
NpU3HAHUS WIH OOecleHeHHs (PMHAHCOBOTO aKTHBAa WIM 00s3aTElbCTBA, a TaKXkKe B Ipolecce
HAUYMCJICHUS] COOTBETCTBYIOIIEH aMOPTU3ALIUH.

Ilpexpawienue npusnanusn

VYnpasmsronuii aktuBamMu PoHIa mpekpamaeT Npu3HaHue (UHAHCOBOI'O aKTHBAa B TOT MOMEHT,
KOTJ[a OH TEpSET IIPEAYCMOTPEHHBIE JONOBOPOM IIPAaBa Ha IIOTOKH JIEHEKHBIX CPEACTB 110 JTAaHHOMY
(MHAHCOBOMY aKTHBY, OO KOTJla OH mepeaacT GUHAHCOBBIM aKTUB B Pe3yJbTaTe OCYIIECTBICHHS
CHEIIKH, B KOTOPOI IPyrol CTOpPOHE MEPENAIOTCS MPAKTUUECKN BCE PUCKHU U BBITOJIBI, CBSI3aHHBIE C
MPaBOM COOCTBEHHOCTH Ha 3TOT ()MHAHCOBBIA aKTHB, WJIM B KOTOPOW YIIPaBISIOIIUN aKTHBAMU
@oH/la HU IEpEllaeT, HU COXPAHSAET CYIIECTBEHHYIO YacThb BCEX PUCKOB U BBITOJ, CBSI3aHHBIX C
MIPaBOM COOCTBEHHOCTH Ha 3TOT (PMHAHCOBBIN aKTHB, HO HE COXPaHsIET KOHTPOJIb HaJl (PMHAHCOBBIM
aktuBoM. JIro0as monst ydacTusi B mepelaHHbIX (PUHAHCOBBIX AKTHBAX, B OTHOLICHHH KOTOPBIX
coOmmoaroTest TpeOOBaHUs JJisl MPEKpaIleHHs] TPU3HAHHSA, CO3JaHHas YTIPaBISIONIMM aKTHBAMH
@DoH/a WM COXPAHUBIIAACS 33 HUM, IPU3HAETCS B KAYECTBE OTACIBHOTO aKTHBA MJIH 00513aTeIbCTBA
B OTYeTe O (PMHAHCOBOM IOJIOKEHHH. YTpaBistounidi aktuBamMu DoHIa npekpaliaeT npu3HaHue
(¢uHAHCOBOTO 0053aTENbCTBA, KOTJA JIOTOBOPHBIC 00s3aTE€NIbCTBA 110 HEMY HCIIOJHSIOTCS,
AHHYJIUPYIOTCS WIX ITPEKPALLAOTCS.

YHpaBJ'ISIIOIJ_II/Iﬁ aKTUBaMH ¢>0H}1a 3aKJIFOYACT CACIIKHU, 11O YCIOBHUAM KOTOPBIX IMEPEAACT MIPU3HAHHBIC
B OTYETE O (1)I/IHaHCOBOM TMOJIOKCHUUN AKTHUBBI, HO IIPU 3TOM COXPAHICT 3a co0olf BCe MJIM 4acTh
PUCKOB 1 BbIT'O[, BBITCKAOINX U3 IIpaBa COOCTBEHHOCTH Ha NEpCAaHHbIC AKTHUBEI. HpI/I COXpPaHCHUN
BCCX WJIM MNPAKTUYCCKU BCCX PUCKOB WU BLIT'OJ praBJ'IHI-OH.[I/If/i AaKTHUBaAMHU qDOHI[a HC NpCKpamacT
MpU3HaBaTh MCPECAAHHBIC AKTHBBI.

IIpu coBepiieHMM CAEIIOK, 10 YCIOBHSIM KOTOPBIX YTPaBISAOMMNA akTuBaMu POHJa HE COXPAHSIET
3a co0OH, HO W HE TepeNaeT NPAaKTUUECKH BCE PUCKH W BBITOABI, BBITEKAIOIIME M3 IpaBa
COOCTBEHHOCTH Ha ()MHAHCOBBIM aKTWUB, NPU3HAHWE MAHHOTO AaKTHBA MPEKpAaIlaeTCs, €CIU
VYupagstomuii aktuBamu @oHAa NOTEPsST KOHTPOJIb HaJl aKTUBOM.

Ecnu npu nepenade aktuBa Ymnpaisitonuid aktuBamMu DoHJa COXpaHSET HaJl HUM KOHTPOJb, OH
MPOJI0JKACT MPU3HABATH AKTUB B TOU CTEIICHU, B KOTOPOI OH COXPaHWII 3a COOOH yJacTHe B aKTHBE,
oTpeieNsieMOe KaK CTETCHb MOJIBEPKEHHOCTH (PMHAHCOBOTO IMONIOKeHUsT DOHIA U3MEHEHUSIM €ro
CTOWMOCTH.
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(8)

EBPA3BUVICKUA ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3BAKOHUUBIINUUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

OCHOBHBLIE IHOJOXEHUA YYETHOM ITOJINTHUKN,
INPOJOJI’KEHUE

®duHaHCOBbIE HHCTPYMEHTBI, IPOJOJIXKEHUE

(vii) Ilpexpawenue npusnanus, npoooicenue

YHpaBJ'ISIIOH_II/Iﬁ aktuBamMu DoHIA CIHCHIBAET AKTHUBbI, KOTOPBIC ITPHU3HAHBI 6C3Ha,HC)KHBIMI/I K
B3BICKaHUIO.

(vill) Bzaumosauem akmueoe u 00a3amenbcme

(r)

OuHaHCOBBIE aKTHBBI M 003aTENbCTBA B3aMMO3AYUTHIBAIOTCS M OTPAKAIOTCA B OTYETE O
¢unancoBoM nonoxeHnu PoHIA B CBEPHYTOM BHJIE B TOM CIIydyae, €CIIU UL 9TOr0 CYILECTBYIOT
IOPUJMYECKUE OCHOBAHMSI W HAMEPEHUE CTOPOH YpEeryJupoBaTh 3aJ0JDKEHHOCTh ITyTEM
B3aMMO3a4yeTa WM Peali30BaTh aKTUB U UCTIONHUTH 0053aTEILCTBO OTHOBPEMEHHO.

Oo0ecuenenne

VYupapmstronuii aktiBamMu PoHIa Ha KOHEIN KaXKI0To OTYETHOTO MEpHOJa MPOBOAUT OLCHKY Ha
npeaAMET HaJIU4Yus O6T>CKTI/IBHI)IX CBHUACTCIIBCTB O6€CHCHCHI/IH (I)I/IHaHCOBOFO AKTHBa WX T'PYIIIbI
(MHAHCOBBIX AaKTHUBOB. B ciydae cymiecTBOBaHUS MOJOOHBIX CBHICTENIBCTB Y MPABIISIOMINMA
aktuBamMu DoH/Ia OIIEHWBAET pa3Mep JIF000ro yOBITKA OT 00ECIIEHEHMSI.

OuHAHCOBBIN aKTUB WK IPyINa (UHAHCOBBIX AKTUBOB 00ECIICHUBACTCS, U YOBITKU OT 00ECIICHEHUS
UMEIOT MECTO HCKIIOUUTEIBHO IPH YCIOBHHM CYLICCTBOBAHUS OOBEKTHBHBIX JIOKAa3aTEIbCTB
oOECIieHeHHsI B pe3yJbTaTe OJHOTO WJIM HECKONBKUX COOBITHH, NPOHM3OMIEIIINX II0CTe
MepPBOHAYAILHOTO IPU3HAHUS (PUHAHCOBOTO aKTHBA (CITy4yail HACTYIUICHH YOBITKA), U IPU YCIIOBUH,
YTO yKa3aHHOE coObITHEe (MU COOBITHSI) MMENIO BIMSHHE Ha MpejrnojaracMble Oyayliue MOTOK!
JICHEKHBIX CPEICTB IO ()MHAHCOBOMY aKTHBY WIM Tpymre (UHAHCOBBIX AaKTHBOB, KOTOPOE
BO3MO’KHO OIICHUTSH C JIOCTATOYHOH CTENEHBIO HA/IC)KHOCTH.

OOBEKTHBHBIE CBUCTENBLCTBA OOECIEHEHUS] (PMHAHCOBBIX AKTHMBOB MOTYT BKJIIOYaTh B ceOs
HEHCIIONHEHHEe 0053aTenbCTB (1eoaT) WM HPOCPOYKH BBIIUIAT, AOMYLICHHBIE 3aEMILUKOM,
HapyLIeHUE 3aeMILIUKOM O0s3aTeIbCTB MO JOrOBOPY WM YCIOBHH JAOTrOBOPA, PECTPYKTYPU3ALHIO
(DMHAHCOBOTO aKTHBa WJIM TPYMITbl (UHAHCOBBIX AKTUBOB Ha YCIIOBUAX, KOTOPHIE B JIIOOOM JPYroM
ciydae Ympasngomuii aktuBamMu @oHIa He paccMmarpuBasll Obl, TPU3HAKK BO3MOYKHOTO
0aHKPOTCTBA 3aE€MINMKA WM SMHUTEHTA, WCUYE3HOBEHHE AKTHBHOIO PBIHKA AJIS LIEHHOW Oymarw,
CHIKEHHE CTOMMOCTU OOECIIeUeHUs] WM Ipyrue HablltoJaeMble JaHHbIE, OTHOCSIIUECS K IpyIIe
aKTUBOB, TaKWe KaK YyXyALIEHHE IUIaTeKEeCTIOCOOHOCTH 3a€MIIUKOB, BXOISAIIUX B TPYIIY, HIH
W3MEHEHNE HKOHOMUYECKHX YCJIOBHH, KOTOPBIE KOPPENIHUPYIOT C HEHCIOIHEHHUEM O0s3aTelbCTB
(nedonTom) 3aeMIIMKaMH, BXOSIIUMH B YKa3aHHYIO TPYIIITY.

CyllleCTBEHHOE WM TPOJOJDKUTEIBHOE CHIKCHHE CIPABEIJIMBOM CTOMMOCTH HWHBECTHUIMH B
JOJICBYIO IICHHYI0 OyMmary, HMMEIONIYIOCS B HAJIMYMKA JUIS TMPOJAXKH, 1O CTOMMOCTH HHUXKE
(hakTUYeCKMX 3aTpaT MO JaHHOW IeHHOW Oymare sIBIIeTCS OOBEKTHBHBIM CBHJETEIHLCTBOM
o0OeclieHeHMs.

Dunancoevie aKmuebslt, yuumoleaemole no amopmuzuposannoﬁ cmoumocmu

@DUHAHCOBBIE aKTUBBI, YUYUTHIBAEMBIC TI0 aMOPTU3UPOBAHHON CTOMMOCTH, B OCHOBHOM COCTOSIT U3
3aliMOB U ITpoueH 1eONTOPCKOM 3a10JDKEHHOCTH (Jaliee, «3aiMbl H 1e0MTOPCKast 3a10JDKEHHOCTDY).
VYnpasnstonuii  aktuBamu  DOHAA peryispHO IPOBOJUT OICHKY 3aiiMOB M JIEOMTOPCKOU
3aJJ0JPKEHHOCTH B LIEJISIX ONPEIEICHUS BO3MOXKHOTO 00ECIICHEHUS.
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EBPA3BUVICKUA ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3BAKOHUUBIINUUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

OCHOBHBLIE IHOJOXEHUA YUYETHOM ITOJINTHUKN,
INPOJOJI’KEHUE

Oo0ecueHenue, NpoaoKeHHE
Dunancogvle akmugwl, yuumusléaemvle L0 AMOPMUIUPOSAHHOU CHLOUMOCHIU, RPOOOJIMHCCHUE

VYnpasnstonuii aktuBamMu PoHAa BHaYale OIECHUBACT HAJIMYHE OOBEKTHBHBIX JIOKA3aTEIbCTB
obeclieHeHNsT HHANBUAYAILHO MO BCEM 3aiiMaM M JeOMTOPCKOM 3aM0/mKeHHOCTH. B ciydae eciu
VYopasnstonuii  aktuBaMd  DoHgA  OmMpenenseT OTCYTCTBHE OOBEKTHUBHBIX JIOKA3aTEILCTB
obecIieHeHH S TI0 3aiiMy WM AeOUTOPCKOM 3aT0KEHHOCTH, TO OH BKJIIOYAET 3aeM B TPYIINY 3aiMOB
U JeOMTOPCKOM 3aJ0/DKEHHOCTH € aHAJOTMYHBIMHM XapaKTEePUCTHKAMH KPEAWTHOTO pPHUCKA H
OLICHMBAET WX KOJJICKTHBHO Ha MpeAMET oOeciicHeHHs. 3aiiMbl U JeOUTOpCKas 3aJ0/DKEHHOCTD,
OLCHHUBACMBIC 110 OTACJIBHOCTHU HA HpCZIMCT 06CCHCHGHI/IH, 110 KOTOpBIM BO3HUKACT UJIU HpOI[OJ'I)KaCT
CYIIIECTBOBATh YOBITOK OT OOECIIEHEHHS, HE BKJIOYAIOTCS B KOJUICKTMBHYIO OLIEHKY Ha MpPEAMET
00€eCIIeHEHH S,

B ciyuae cyiecTBoBaHNS 00bEKTUBHBIX JJOKA3aTEILCTB HATMYHSI YOBITKA OT 0OSCIICHEHUS 10 3aiMYy
WK ACOUTOPCKON 3aJ0/DKEHHOCTH CyMMa YOBITKa M3MEpSETCs KaK pa3HUlla MEXIy 0aJaHCOBOM
CTOMMOCTBIO 3aiiMa WM JACOUTOPCKOW 3aJ0JDKEHHOCTH U TPUBCIACHHOH CTOHUMOCTBIO
MPEANoiaraeMbIX OYIYIIMX MOTOKOB JCHEKHBIX CPEICTB, BKIOYAs BO3MEIIACMYI0 CTOMMOCTh
rapaHTHi ¥ 00eCIeYeH s, JMCKOHTUPOBAHHBIX C UCIIOJb30BAaHUEM IEPBOHAYAIbHOM Y(h(DEeKTHBHOMN
MPOLICHTHON CTaBKHU IO 3aliMy WJIU JEOUTOPCKOM 3a0JIKEHHOCTH. [I0TOKM NEHEKHBIX CPEACTB B
COOTBETCTBHH C YCIIOBUSMH 3aKJIFOUCHHBIX JIOTOBOPOB U UCTOPUUECKUH OIBIT OJYYCHHS YOBITKOB,
CKOPPEKTUPOBAaHHBIE Ha OCHOBAaHUM COOTBETCTBYIOIICH HMECIOIICHCSA B HAIUYMHU WHGOPMAIUH,
OTpaXarolled TEKYyIHEe OSKOHOMUYECKHE YCIOBHUS, CIy’)KaT OCHOBOM JJId  OINpEETeHUs
MPEIoIaraéMbIX MOTOKOB JIEHEKHBIX CPEACTB.

B psnge ciiydaeB uMerOInascs B HajauMuuu WH(OpMALWsA, HEOOXoauMas JUlsl OTNPEACIICHUS CyMMBbI
yOBbITKa OT 00€CLICHeHHMsI 3aliMa WK JICOMTOPCKON 3aI0JIKSHHOCTH, MOXET OBITh OrpaHHUYCHA HMJTU
0o0Jiee HE COOTBETCTBOBATh TEKYIIUM YCIOBHSIM M 00CTOsATENbCTBaM. [10100HOE MOXKET UMETh MECTO
B CJIy4ae, eCIii 3aeMIIHK UCIIBITHIBAET (PMHAHCOBBIC 3aTPYAHEHHS, 8 00BEM JOCTYIHOH HHpOopMaIn
B OTHOIICHUM AaHAJOTHYHBIX 3aCMIIUKOB OrpaHWYeH. B mMomoOHBIX ciaydasx YIpaBIIsiOUIUii
aktuBamMu OHJAa HCIOJIB3YEeT CBOH OINBIT M CYKICHHS JUIsl ONPEICICHUS CYMMBbI YOBITKa OT
00€eCIIeHEHMS.

Bce yObiTkn OT obecrieHeHus 3aiiMOB M IeOMTOPCKON 3a0JKEHHOCTH OTPAXaroTcs B COCTaBE
OpUOBUTM WM YOBITKA W TOJAJICKAT BOCCTAHOBJICHHIO HCKIIOYUTENLHO B TOM CIIydae, €clin
MOCJIE/IyIOIee yBEIUYEHHE BO3MENIAeMOIl CTOMMOCTH MOXET OBITh OOBEKTUBHO CBSI3aHO C
COOBITHEM, TPOU3OIIEIINM MOCTIE IPU3HAHUS YOBITKOB OT 00€CIICeHEHUS.

B cmydae, ecnm B3pICKaHME 3aliMOB M JIEOMTOPCKOM 3aJO0JDKEHHOCTH HEBO3MOXKHO, OHH
CIIMCBIBAIOTCS 32 CUET COOTBETCTBYIOLIETO pe3epBa IO YOBITKU OT 00eCLeHeHHs. Y IPaBIIsIOIIUil
aktmBamMu @DOHIIa CIUCHIBACT TaKWe KPEIWTHI (M JIFOOBIE COOTBETCTBYIONIHME PE3EPBHI IO
o0eclLIeHeHHE KPEIUTOB) I10CIIE TOI'0, KaK PyKOBOJICTBO OIPENEIISET, UTO B3bICKAHHE 330KEHHOCTU
0 Kpe€auTaM HEBO3MOXHO, U ObLIH 3aBCPIICHBI BCC HGO6XOIII/IMBIC mpoucaypbl 1O B3bICKAHHUIO
3aJJ0JDKEHHOCTH 110 KPEAUTaM.

Dunancoswle aKkmuebsl, ompasicaemsle no qbaxmuttecan sampamam

(DUHAHCOBBIE AKTUBBI, OTpPaKaeMble IO (AKTHUECKUM 3aTpaTaM, BKJIFOYAIOT HEKOTHUPYEMBIC
JIOJIEBBIE MHCTPYMEHTHI, BKIIFOUCHHBIE B COCTAB aKTHBOB, NMEIOIIMXCS B HAIMYWHU IS TIPOJIAXKH,
KOTOPBIE HE OTPAKAIOTCS 110 CIIPABEIIMBON CTOMMOCTH, ITIOCKOJIBKY UX CITPaBEINBasi CTOMMOCTD HE
MOJKET OBITh OIpe/IeNIeHa C JOCTATOYHO! CTEIIeHbI0 HAJICKHOCTH. B ciryyae Hanmuanst 00beKTUBHBIX
MIPU3HAKOB TOTO, YTO TOJOOHBIE WHBECTHIIMM OOCCIICHWINCH, YOBITOK OT OOECIICHCHHS
paccUMTBHIBACTCS KaK pa3HUIA MEXKIY OallaHCOBOHM CTOMMOCTBIO MHBECTHUIMM M IMPHBEIACHHOH K
TEKYyIIEeMy MOMEHTY CTOMMOCTBIO IPEAIOJaraeMbIX OYAYIIUX ITOTOKOB JIEHEXKHBIX CPEJICTB,
JUCKOHTHPOBAHHBIX C HCIIOJIB30BAHUEM TEKYIEH PHIHOYHOW HOPMBI MPHOBLUIU MO0 aHAJIOTHUYHBIM
(hMHAHCOBBIM aKTHBaM.

17



(r)
(i)

(iii)

(m)

(e)

EBPA3BUVICKUA ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3BAKOHUUBIINUUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

OCHOBHBLIE IHOJOXEHUA YUYETHOM ITOJINTHUKN,
INPOJOJI’KEHUE

Oo0ecueHenue, NpoaoKeHHE
Dunancosvle akmuawl, Omparcaemvie o GaKmuiecKum 3ampamam

Bce yOpITKH OT 00ECIIeHeHN S YKa3aHHBIX HHBECTHUIINA OTPAYKAIOTCS B COCTaBE MPHUOBLIH HITH yOBITKA
U HE TTOJUIEKAT BOCCTAHOBIICHHIO.

AKmuevl, umerouuecs 6 HAIUYUU 013 RPOOAXHCU

VYObITKH OT 0OecleHEeHUs] aKTHBOB, WMEIOIIMXCS B HAIWMYUU U1 TPOJaKH, NPU3HAIOTCA
MIOCPENICTBOM IIE€PEBO/Ia HAKOIUIEHHOI'O YOBITKA, MPU3HAHHOTO B COCTaBe MPOYEro COBOKYITHOTO
J0X0/1a, B COCTaB MPHOBLUIM WM YOBITKAa B KadeCTBE PEKIACCH()UKAIMOHHONH KOPPEKTHPOBKH.
Haxomnnennsiii yOBITOK, pekiaccu@UIMPOBaHHBIA W3 COCTaBa IPOYETO0 COBOKYITHOTO JI0XOJa B
COCTaB MPUOBUTH WK YOBITKA, IPEACTABISAET COOOM PA3HUILY MEXKITY CTOMMOCTBIO MPUOOPETEHUS 3a
BBIYETOM JIFOOBIX BBHIIIJIAT OCHOBHOM CYMMBI M aMOPTH3aLMU U TEKYILEH CpaBeInBOM CTOMMOCTBIO
3a BBIYCTOM YOBITKAa OT OOECIICHEHHs, paHee MPHU3HAHHOTO B COCTaBe NMPHOBUIM WM YOBITKA.
W3menenns pesepBa mox oOECEHEHHE, OTHOCALIETOCS K BPEMEHHOW CTOMMOCTH OTPa)KaloTCs B
Ka4yecTBE KOMIIOHEHTA MPOLEHTHOIO A0X0/1a.

B ciydae, eciiv B HOCHEIyIONIEM IMEPHOAE CIPABSAJIUBAs CTOMMOCTh OOCCIICHEHHOW JIOJITOBOM
LEHHOM Oymaru, MMeIouelicsi B HATMYUH IJIs1 TIPOAAXKH, BO3PACTET, U YBEIHYCHUE MOXKET OBITh
OOBEKTUBHO CBA3aHO C COOBITHEM, MPOU3OMISANINM TI0Ce MPU3HAHMS YOBITKA OT OOECIICHEHUS B
cocTaBe MPUOBUIN WK YOBITKA, YOBITOK OT 00ECIICHEHHSI BOCCTAHABIMBACTCS, U BOCCTAHOBJICHHAS
BEIMYMHA MPH3HAETCSI B CoOCTaBe NpuObUTM win yOwiTka. OpHako, J00oOe Mocienyromee
BOCCTaHOBJICHUE CIIPABE/ITIMBOI CTOUMOCTH 00ECIICHEHHOMW JTOJTOBOM [IEHHOH OyMmaru, uMeromeics
B HAJTUYWU JUIS TIPOJIAYKHU, PU3HACTCS B COCTABE MPOUYETO COBOKYITHOTO J0XO0/1A.

B3HOCI)I, OITIAYCHHBIC FocyllapCTBaMI/I-y‘laCTHI/IKaMI/I (I)OH}Ia

B3nocsl, omnmauenHsle I'ocymapcrBaMu-yuacTHukamu @PoHIa, yYUTHIBAIOTCA MO (HaKTHYECKUM
MOCTYIUIEHUSIM TIOCJIe MOATBEPXKICHUS IepeBoja Ha OaHKOBCKHE CYeTa, OIpeeICHHbIE
y4pEeOUTENbHBIMU JOKYMEeHTaMu DoHAa.

Coer DoHma paccMaTpuBaeT CTPYKTYPY CPEICTB Ha peryisipHoi ocHoBe. Kak yacTh mgaHHOTO
mporecca, CoBer @oHAa yTBEpKIaeT U3MEHEHHSI B O0BSBICHHBIX B3HOCAX | 0cy1apcTB-y4acTHUKOB
donna.

IIpu3HaHue 10X010B H PACX010B

[IporeHTHBIE TOXOABI M PACX0JIbl OTPAKAIOTCS B COCTaBE MPUOBLIN MU YOBITKA C HCITOJIb30BAHUEM
MeTo/1a 3P PEeKTUBHON MPOIIEHTHOW CTaBKU.

HauuncrienHple NUCKOHTBI W TIpeMHH 10 (DUHAHCOBBIM HHCTPYMEHTAaM, OILEHHBAEMBIM TIO
CTpaBeJIMBOI CTOMMOCTH, U3MEHEHNE KOTOPOW OTpa)kaeTcsi B COCTaBe MPHUOBUIM WM YOBITKA 3a
[IEPUOJ, IIPU3HAIOTCA B COCTABE B IIPOLIEHTHBIX JOXOI0B U PACXOM0B.

Komuccun 3a opranuzaiuio KpeTuToB, KOMHCCHY 32 OOCITYy)KUBaHHE KPEAUTOB U MPOYUE KOMHUCCHH,
paccMaTpuBAOLIMECs B KAUECTBE HEOTHEMIIEMO YacTH OOIIeH JOXOJHOCTH 110 KPEJUTaM, a TaKkKe
COOTBETCTBYIOIIME 3aTpaThl IO CAEIKaM OTPAKAIOTCA Kak JJOXOIbl OyAyIIMX NEepuOJOB U
aMOPTU3UPYIOTCA Kak MPOLIEHTHBIE JOXOAbl B TEUYEHHE MPEAIOIaraeMoro Cpoka [IeicTBUs
(hMHAHCOBOTO MHCTPYMEHTA C UCTIOJb30BaHUEM MeTo/Ia P PEKTHBHOM MPOIIEHTHON CTaBKH.

HpO‘II/IC KOMHCCHHU, a4 TAKKC IMPOUYUC NOXOJAbl U PACXOABI OTPAXKAIOTCA B COCTABC HpI/I6I>IJ'H/I nin
Y6I>ITKa o MEpe NPCAOCTaBICHUA COOTBCTCTBYIOIIUX YCITYT.

Joxonx B (hopMe ITUBUICHIOB OTpakaeTcs B COCTaBe NMPHOBLIM WM YOBITKA Ha ATy OOBSBICHUS
TUBUICH]IOB.
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EBPA3BUVICKUA ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3BAKOHUUBIINUUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

OCHOBHBLIE IHOJOXEHUA YUYETHOM ITOJINTHUKN,
INPOJOJI’KEHUE

Hogbie u nepecmorpennsie MC®O, enle He BCTYNMBIINE B CHITY

VYnpasnstonwmii aktuBamu GoHAa HE MPUMEHSI cienylolue HOBble U nepecMoTpeHHsie MCOO,
BBIIYIICHHEIE, HO €Ie HE BCTYIUBIINE B CHITY:

e MC®O (IFRS) 15 «Beipyuka mo goroBopam ¢ kiuentamu» (1 [Tonpasku kK MCPO (IFRS)
15)%
e  KPM®O (IFRIC) 22 «Onepaiyy B ”HOCTPaHHOM BAJIIOTE M IIPEAOILIATA BO3MELIECHUSI»

e [lompaBkn k MC®DO (IFRS) 9 «YcnoBusi 0 MOCPOYHOM TMOTANMICHWH C MOTEHIUAITGHBIM
OTpHIIATENEHBIM BO3MELIEHHEM);
e  MC®O (IFRS) 9 «®uHAHCOBBIE HHCTPYMEHTHI;

1 JlefcTBYIOT B OTHOINGHMM TOMOBBIX OTYETHBIX TIEPHOJAOB, HauuHaomuxcsi ¢ | sHBaps 2018 roma,

€ BO3MOKHOCTBIO JIOCPOYHOTO IIPUMEHEHHUS.
2 JleHCTBYIOT B OTHOLIGHHM TOJOBBIX OTYETHBIX TIEPUONOB, HadyuHaomuxcsi ¢ | sueaps 2019 rona,
C BO3MOXKHOCTBIO JOCPOYHOTO MIPHIMEHEHHSI.

MC®O (IFRS) 15 «Buipyuxa no 002060pam ¢ ROKynamenimu»

MC®O (IFRS) 15 ycraHoBnHMBaeT eIMHYI0 KOMIDIEKCHYIO MOJIENb y4eTa BBIPYUKH IO JJOTOBOPaM C
nokynareisiMu. [locne Berymnenus B cuury MCOO (IFRS) 15 3ameHuT AelicTByIOMINE CTaHIAPTHI
1o mpu3HaHuio BhIpY4KH, BKIO4ass MCDO (IAS)18 «Buipyurka», MCDO (IAS)11 «/Jocosopul na
CmpoumenbCcmeo» N COOTBETCTBYIOIINE HHTEPIIPETALIUH.

KitoueBoit nmpunuun MC®PO (IFRS) 15: opranmzanms O0JDKHA NPU3HABAaTh BBIPYUYKY IO Mepe
neperadyd  OOCIIAHHBIX TOBAapOB WIM YCIYI HOKYyNaTeldsM B CyYMMeE, COOTBETCTBYIOIIEH
BO3HATPaXJICHHIO, Ha KOTOPOE, KaK OpTaHU3allHs 0KUIaeT, OHA UMEET MPaBo, B OOMEH Ha TOBaphl
WM yCIyTu. B 4acTHOCTH, cTaHIapT BBOJMT MATHATAITHYIO MO NPU3HAHUS BBIPYUKH:

OnpenenuTs 10T0BOP (JIOTOBOPHI) C MOKYTIATENEM;

Omnpenenuts 00I3aHHOCTH K UCTIOJHEHHIO 10 JOTOBOPY;

Omnpenenuts LEHy CAEIKH;

PacripenienuTh LieHy CAENKH MEXIy 00S3aHHOCTSMH K HCIIOJIHEHHUIO 110 JOTOBODY;

ISARE T A

[lpu3HaTh BBIPYYKY, KOTZA/IO MEpe TOr0 KaK OpPTraHW3alis BBIIOJHUT OOSI3aHHOCTH K
HCIIOJIHEHHUIO 110 JOTOBOPY.

B cootBerctBun ¢ MC®O (IFRS) 15 opranuzanus npusHaeT BBIPYUKY, KOTJa WM IO MEpe TOro,
KaK BBINOJIHSAETCS 0053aTEIbCTBO UCTIOIHUTETIS, T.€. KOT/Ia KOHTPOIIb HaJl TOBApAMH WIIH YCITyTaMH,
COCTaBIIIOIIMMH 00S3aTENICTBO MCHOIHUTEINS, NMEPEXOqUT K mokynaTteno. CTaHmapT COOep:KUT
Oonee neranbHble TPEOOBAaHMS B OTHOLICHHWU Y4eTa pa3HbIX TUHOB caeinok. Kpome storo MCOO
(IFRS) 15 TpeOyet packpbiTust 60JbIero 00bemMa HHHOPMAIHH.

B anpene 2016 roga Coer mo MC®O Bwinyctun [lonpasku k MCPO (IFRS) 15 B oTHOmeHnn
UACHTU(PHUKAINU 0053aHHOCTEN K NCIOIHEHUIO, aHAJIN3Y OTHOLCHUH «IPUHIMINAI-aTeHTY, a TAKKe

[IPUMEHEHUS] PYKOBOJICTBA 110 JIMLEH3UPOBAHUIO.

Ympasnstonuii  aktuBamu QoHIA HE OXHAAeT, 4ro npuMeHeHne maaHHOoro MC®PO oxaxeT
CYIIECTBEHHOE BIIMSHUE HA (HHAHCOBYIO OTYeTHOCTh DOH/IA.
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EBPA3BUVICKUA ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3BAKOHUUBIINUUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

OCHOBHBLIE IHOJOXEHUA YUYETHOM ITOJINTHUKN,
INPOJOJI’KEHUE

Hogbie n nepecmorpennsie MC®O, enle He BCTYNMBIINE B CHJIY, MPOAOJIKEHHE

KPM®O (IFRIC) 22 «Onepayuu ¢ unocmpannoii éaniome u npedoniama 603meuieHus»

KPM®O (IFRIC) 22 pa3wsicHseT, KaKk ONpEAeNATh ATy ONepaluy A LeNd ONpeleseHHs
0OMEHHOT0 Kypca, KOTOPbIii HE00X0IUMO HCIIOIB30BaTh MPH NIEPBOHAYATFHOM NPU3HAHWH aKTHBA,
pacxozma WM JOXOJa B CIydae KOTJa BO3MEIICHHE 3a TAaKOW aKTHB, PacXod WM J0XO0[ ObLIO
BBITUIAYEHO MU MTOTYYSHO aBAHCOM B MHOCTPAHHOH BAJIIOTE U IPHUBEJIO K MIPU3HAHUIO HEJICHEKHOTO
aKTHBAa WM 00s3aTeNbCTBA (T.€. HEBO3MEIIAEMOW MPENOIUIAaThl MM 00s3aTeICTBA B OTHOLICHUH
MIPEOIIAY€HHOT0 JOX0/1A).

PazwsiacHenue IMOSACHACT, YTO I[aTOfI Oornepanuu ABJIACTCA AaTa MPU3HAHWUA HEACHCIKHOI'O aKTUBa UJIN
00s13aTeNLCTBA B PE3YJIbTATC BLIIIATBI WIKW MNOCTYIUICHHSA MIPCAOIIATHI. Ecnmu opranuvsanusa
COBCPIIACT MWK TOJYYacT HECKOJBKO MNPEABAPUTEIIBHBIX nnaTen(eﬁ, TO HaTa onepanuu
onpeacaACTCAa OTACIbHO IJIA Ka)KI[Oﬁ BBITUIATBI WJIK MMOCTYIUICHU NIPEAOILIAaThI.

KPM®O mpumensieTcst i1 TOJAOBBIX MEpUOA0B, HaunHaromuxcs 1 suBaps 2018 roga wim mocie
3TOM AaThl, JOMyCKAaeTcsl AOCpoYHoe npumeHeHue. OpraHuzauuu Moryt npuMeHiats KPM®O
PETPOCHIEKTHBHO WM MepcrieKTHBHO. CriennanbHbie TPeOOBaHUS M0 MEPEX0ay NPUMEHSIOTCS MIPH
MePCTIEKTUBHOM PUMEHEHUH.

VYopasnsromuit aktuBamu donga He oxupaer, yto npuMeHeHue AaHHoro KPM®O oxaxer
CYIIECTBEHHOE BIIUsIHUE Ha (DUHAHCOBYIO OTYeTHOCTh DOH/IA, TOCKOJIBKY OHA y)KE MPUMEHSIET YUeT,
aHanoruuublii TpeboBarusam KPM®O (IFRIC) 22.

IMonpaBku k MC®O (IFRS) 9 «Ycnosus o odocpounom nozawenuu ¢ HOMEHUUATbHBIM
OMPUUAMENbHBIM 803MEU|CHUEM )

HOHpaBKI/I YCTPAHAIOT HEKECIATCJIbHOC TIIOCICACTBUE IPUMCHCHUC TCPMUHA «00OCHOBAaHHOE
JOIIOJTHUTCIIPHOC BO3MCHICHUC)H. HOHpaBKI/I MMO3BOJIAKOT CUMUTATh, 4YTO q)HHaHCOBI)II‘/'I aKTHUB C
BO3MOKHOCTBIO JOCPOYHOTO IMOTallICHUs, B PE3YJIbTATC KOTOPOIO CTOPOHA, paCTOPIrHYyBILIAs JO0TrOBOP
AOCPOYHO, MOJYy4YacT BO3MCHICHHE 34 TAKOC HOCPOYHOC PACTOPKCHHUE OOroBOpa, MOXKET IIPHU
BBITTIOJIHCHUUN  OIIPEACIICHHBIX yC.HOBI/Iﬁ CUNTAThCA AaKTUBOM, IIPEAYCMOTPEHHLBIC JOrOBOPOM
ACHCIKHBIC ITOTOKU IO KOTOPOMY SBJIAAOTCA UCKIIIOYUTCIIBHO IJIATC)KaMU B CUCT OCHOBHOH CYMMbI
A0JiIra ¥ MPOLICHTOB HAa HECMOTAICHHYIO YaCTh OCHOBHOH CYMMBGI f0Jra.

Kpome Toro, CMC®O paccMoTpelt BOpoc yueTa MO UKAIINA YCIOBHHA WA 3aMEHBI PMHAHCOBBIX
00513aTEeNBCTB, KOTOPbIE HE MPHUBOMAAT K MPEKpAIIEHUIO NPU3HAHUS 0053aTeNbCTBA, U BKIIOUMI B
pa3zen «OCHOBBI 171 BBIBOJIOBY JBa ab3ama 1o 3Tomy Bonpocy. B atom Tekcre CMC®OO 3akmntoun,
YTO y4eT B TAaKUX CIy4asx TaKoH ke, Kak MpHu Monudukanun GUHAHCOBOTO akTHBa. Eciu BanoBas
0anaHcoBasg CTOMMOCTb U3MEHSIETCS, 3TO IPUBOIUT K HE3aMEJIUTEIbHOMY NIPU3HAHUIO TOXO0a WIN
yOBITKa B OTYETE O MPHUOBUIAX U YOBITKAX.

[TomrpaBku IPUMEHSIOTCS PETPOCTIEKTUBHO JIJISI TOJOBBIX IMEPHUOI0B, HaunHarommxcs 1 sasaps 2019
roja WM TOCie 3TOM AaThl, AOMYCKaeTCcsd NOCPOYHOE MpUMEHEeHHe. B 3aBHCHUMOCTH OT HaThl
MIepBOHAYAIFHOTO TIPUMEHECHHS IMONPABOK B CPABHEHUU C JIaTOM MEPBOHAYAILHOTO NMPUMEHECHIS
MC®O (IFRS) 9 neiicTByIOT CHieLIMaIbHBIC IIEPEXOIHBIC MMOJIOKEHUS.

Vnpasmsatonuii aktuBamu DoHga He OXHIaeT, 4To NpuMeHeHne naHHoro MCOO okaxer
CYIIECTBEHHOE BIMAHUE HA (PUHAHCOBYIO OTYETHOCTh POHAA.
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OCHOBHBLIE IHOJOXEHUA YUYETHOM ITOJINTHUKN,
INPOJOJI’KEHUE

Hogbie n nepecmorpennsie MC®O, enle He BCTYNMBIINE B CHJIY, MPOAOJIKEHHE

MC®O (IFRS) 9 «@unancosvie uncmpymenmuot

MCOO (IFRS) 9, BeimytenHsIi B HOsiOpe 2009 To/1a, BBOIUT HOBBIC TPEOOBaHHUS K KllacCupUKAIHN
u otieHke (prHaHCOBBIX akTUBOB (DA). B okTsa0pe 2010 roma B ctannapT ObLIIM BHECEHBI MTOMPABKH,
KOTOpBIC BBEJIM HOBBIC TPeOOBaHMS K KiIacCU(DUKAIIUU U OLICHKE (PMHAHCOBBIX 00s13aTenbeTB (PO) u
K TpeKpameHuro ux npmHaHusa. B HosOpe 2013 roma crammapT OBUT JOMONMHEH HOBBIMH
TpeOOBaHUAMH 110 yUeTy XeKkupoBanus. OOHOBICHHAS BEPCUS CTaHIapTa Obljia BEIMYIIICHA B HIOJIC
2014 roma. OcHOBHBIE W3MEHEHUSI OTHOCHIIUCH K a) TpeOOBaHMSM K O0EClEeHEHUIO (PMHAHCOBBIX
aKTHUBOB; 0) MOMpaBKaM B OTHOIICHNH KIIACCH(PUKAIIMK 1 OIIEHKH, 3aKITFOYAIONUMCS B JOOABICHUN
HOBOW KaTeropuu (DMHAHCOBBIX AKTHBOB «OIICHMBAE€MBIE MO CIPABENIMBOM CTOMMOCTH Yepe3
npoure coBokymHble aoxonab» (OCCUIIC/) mis ompeneleHHOTO THIA TMPOCTHIX JOJTOBBIX
WHCTPYMEHTOB.

OcHoBable TpeboBanust MC®DO (IFRS) 9:

° Knaccupukauuss u ouneHka ¢GpuHAHCOBBIX aKTUBOB. Bce mpusnanneie DA, KOTOpHIE
Haxomsatest B cdepe nmericteue MCDO (IFRS) 9, nomkHBI OIIEHUBATHCS TOCIE MEPBOHAYAIBHOTO
MpU3HaHKUS JIHOO TIO0 aMOPTH3UPOBAHHON CTOMMOCTH, JIMOO IO CIPaBEJIUBONM CTOMMOCTH. B
YaCTHOCTH, JIOJITOBBIC MHCTPYMEHTBI, YICPKUBAEMbIC B paMKax OM3HEC-MOJICIIM, HAILICJICHHON Ha
MOJTy4eHHe MPEAYCMOTPEHHBIX JOTOBOPOM JIEHEKHBIX TTOTOKOB, BKIFOYAIOMINX TOJHKO OCHOBHYIO
CyMMy H TIPOLEHTHl MO Hel, Kak MpaBWJIO, OIEHUBAIOTCS 10 aMOPTU3MPOBAHHOW CTOMMOCTH.
JlonroBble HHCTPYMEHTHI, yACPKUBAEMbIE B paMKaxX OW3HEC-MOJICNH, IIeJIb KOTOPOH JOCTUTACTCS
KaK TIOJTY4YeHHEM TIPEIyCMOTPEHHBIX JOTOBOPOM JICHEKHBIX ITOTOKOB, TakK W TpOmaxeit
()MHAHCOBOTO aKTHWBA, a TaKXKE HMEIONIUE JOTOBOPHBIE YCIIOBHUS, KOTOpBIE OOYCIABIMBAIOT
MIOJTydCHHUE JCHEKHBIX IMOTOKOB, SBJISIONIUXCS WCKIIOUYMUTEIHHO TOTAIICHHEM OCHOBHOW CYMMBI
JIOJITa U MPOLIEHTOB HA HEIOTAIICHHYI0 YaCTh OCHOBHOW CYMMBI JIOJITa, OOBIYHO OTPAXKAIOTCS IO
OCCHUIICA. Bce npoune OOJArOBBIE M JOJIEBBIE MHCTPYMEHTHI OLEHUBAIOTCS IO CIPaBEAJIUBOU
croumocTd. Kpome Toro, opranuzanus B coorBerctBuu ¢ MCDO (IFRS) 9 moxer npussTh pelieHue,
0e3 1mpaBa ero MoCyIeAyoIIeH OTMEHbI, IPEACTABIIATh MOCISAYIONIHNE W3MEHEHUS CTOMMOCTH J0JICBBIX
WHCTPYMEHTOB (He TpeJHa3HauYEHHBIX JJI1 TOPTOBIH U HE SBJISAIONIMXCS YCIOBHBIM BO3MEIICHUEM,
MIPU3HAHHBIM MPHOOpPETATENIeM B pPaMKaX CAEIKHA M0 O0bETMHEHHIO OW3HECOB) B COCTaBE IMPOUYETO
COBOKYITHOI'O JIOXOJ[a C IPU3HAHUEM B MPUOBUISIX MIIM YOBITKOB TOJIBKO JJOX0JIa OT JIUBUJICHJIOB.

° Knaccupukanus 4 oneHka (UHAHCOBBLIX 00513aTeILCTB. VI3MEHEHMS CHpaBEITUBOM
CTOMMOCTH  (DMHAHCOBBIX  0053aTENbCTB, KIACCU(PUIIMPOBAHHBIX KaK OIEHUBaeMble IO
CIPaBeIMBOM CTOMMOCTH Yepe3 MPUObLIL HIIH YOBITOK, CBSI3aHHBIE C M3MEHEHHUEM UX COOCTBEHHBIX
KPEIUTHBIX PUCKOB, JIOJDKHBI IPU3HABATHCS B TIPOYEM COBOKYITHOM JIOXO/I€, €CITH TaKOe PU3HAHUE
HE TPUBOAMT K CO3JaHUI0 WM YBEIMUYCHHIO YYSTHOTO AMcCOallaHCa B MPUOBUIAX WK YOBITKAX.
N3meHeHue crpaBeyIMBON CTOMMOCTH B CBS3M C U3MEHEHHEM COOCTBEHHOI'O KPEAMTHOTO PHCKa
(bMHAHCOBBIX 0053aTEILCTB HE MOJUICHKHUT ITOCIIEAYIONICH peKiaccu(UKALUN B OTYET O MPUOBUIAX U
yoriTkax. B coorBerctBun ¢ MC®DO (1AS) 39 n3meHeHus cripaBeIMBONH CTOMMOCTH (DHHAHCOBBIX
00513aTeIbCTB, KIacCU(DUIIMPOBAHHBIX KaK OICHMBAEMbIC IO CIPABEIMBONH CTOMMOCTH 4Yepe3
MpHOBLTH WK YOBITOK, IIEJTMKOM MPU3HABAIUCH B OTYETE O MPUOBUISIX U YOBITKAX.
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OCHOBHBLIE IHOJOXEHUA YUYETHOM ITOJINTHUKN,
INPOJOJI’KEHUE

HoBgbie u nepecmorpenasie MC@O, ene He BCTYNMBIINE B CUJIY, TPOJAOJKEHIE

. O6ecuenenne. IIpu onpenenennn obecueHenns (GuHaHCOBEIX akTHBOB MC®O (IFRS 9)
TpeOyeT MPHUMEHSATh MOJEIb OXHIAEMBIX KPEIUTHBIX YOBITKOB BMECTO MOJCIU IMOHECCHHBIX
norepb, koropas npexycMmorpena MCDO (1AS) 39. Monenb 0XUIAEMBIX KPETUTHBIX YOBITKOB
TpeOyeT YUUTHIBATE MPENOJIaracMble KPETUTHBIC YOBITKH U UX U3MCHEHHS Ha KXY OTYETHYIO
JaTy, 4TOOBI OTPa3UTh U3MCHEHUS B YPOBHE KPEIAUTHOI'O PUCKA C JAThl MPU3HAHMS (PUHAHCOBBIX
aKTUBOB. Jl[pyrumu cioBamMu, TeHepbh HET HEOOXOIUMOCTH KIAaTh COOBITHH, TOITBEPMKIAIOIINX
BBICOKWIT KPEIUTHBIA PHUCK, YTOOBI IIPU3HATH 00CCIIEHEHUE.

. Yuer xemxupoBanusi. HoBble mpaBuia ydeTa XeIDKUPOBAHMS COXPAHSIOT TPU THIA
oTHOIIEeHUH Xemxuposanus, ycranoBieHHsIe MCDO (1AS) 39. MCDO (IFRS 9) comepxur 6omnee
MSTKHE TpaBWiIa B YacTH BO3MOKHOCTH IPUMEHEHHS ydeTa XEIKHPOBAHUS K pa3INYHBIM
TpaH3aKIUsAM, PACHIMPEH CIUCOK (PMHAHCOBBIX HMHCTPYMEHTOB, KOTOPBIE MOTYT OBITH IPH3HAHBI
WHCTPYMEHTAMH XEKUPOBAHUS, a TaKKe CIIMCOK TUIIOB KOMIIOHEHTOB PUCKOB HE()HWHAHCOBBIX
craTeld, K KOTOPBIM MOKHO TPHMEHATH y4eT XeKHpoBaHMsA. Kpome TOro, KOHIENIHs TecTa Ha
3¢ (eKkTUBHOCTh Oblla 3aMCHEHAa MPHUHIMIIOM HAJIM4YUS OKOHOMHYECKOM  B3aUMOCBS3H.
PerpocriexktiBHass oneHka JQQEKTUBHOCTH yuyeTa XeIKUPOBaHUS Oojbllie HE TpedyeTcs.
TpeboBanms K pacKPHITHIO HHGOPMAITIH 00 YIIPaBICHUN PUCKAMHU OBUTH CYIIIECTBEHHO PACIIHPEHBI.

. Cnucanne. TpeOoBaHMs 10 CIUCAHUIO (PMHAHCOBBIX AaKTUBOB U 0053aTENBCTB NEPEHECEHBI
u3 MCOO (IAS) 39.

VYnpasnstomuii aktnBaMu MoHAAa 0CO3HAET, YTO MPUMEHEHHE HOBOTO CTaHAApTa BBOJUT MHOIO
CYIIECTBEHHBIX U3MEHEHUH B y4eT (DMHAHCOBBIX HHCTPYMEHTOB U, CKOPEE BCETO, OKAKET BIHMSIHUE
Ha ()MHAHCOBYIO OTYEeTHOCTh. B mensx ycnemnoro BHenpenuss MCDO (IFRS) 9 Vmpasnstommii
aktuBamMu PoHAA MPEANPUHSI CIEAYIOIHe Maru: a) copMupoBai pabodyro IpymiLy, COCTOSIIYIO
U3 COTPYAHMKOB DAa3IUUHBIX IOApa3AeieHuil Ympasisomero aktuBamMu @Ponpa; 0) mposen
00y4YeHHe KIIOYEBBIX COTPYAHUKOB, 3a/ICHCTBOBAHHBIX BO BHEJPEHWH CTAHIAPTa; B) COTIAcOBAal
OCHOBHBIE YCJIOBHUSI PaOOTBHl C BHEIIHHM KOHCYJIbTaHTOM (KOMIIaHUsSI W3 BoJNbIIONH 4YeTBEpKH); T)
OCYILIECTBUII paclpeliesieHHe BceX (PMHAHCOBBIX aKTHBOB Ha TPYIMIIbI, B 3aBUCHMOCTH OT CX0XKECTH
KPEAUTHOTO PUCKA.
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IMPOLIEHTHBIN JOXO/

IIpoueHTHBINH 10X0/ BKIIOYAET:

[IponeHTHBI 10XO IO PUHAHCOBBIM aKTHBAM,
OTpaKEHHBIM [0 AMOPTU3UPOBAHHOM CTOMMOCTH

[IponeHTHBI 10XO IO PUHAHCOBBIM aKTHBAM,
UMEIOIIMMCSI B HATUYHUHU [T TIPOAAXKH

Hroro npoueHTHLIi 10X01

[TponeHTHBIH 10X0X 110 (PMHAHCOBBIM aKTHBaM,
OTpakaeMbIM 10 aMOPTU3HPOBAHHOI CTOMMOCTH,
BKJIIOYAIOT:

[IpouenT no 3aiimam, npegocTaBieHHbIM ['ocynapcTBam-
y4acTHUKAM

[IponeHT o NeHeXHBIM CPEeJCTBAM U X SKBUBAJICHTaM

HToro npoueHTHbIN 10X01 10 GUHAHCOBBIM AKTHBAM,
0TpaskaeMbIM 10 aMOPTH3MPOBAHHON CTOMMOCTH

IIpouenTHbIii 10X01 10 GOpMUPOBaHUS Pe3ePBOB MO0/
YOBITKH OT 00eclieHeHHsI IPOLICHTHBIX AKTHBOB

JAEHEKHBIE CPEICTBA U UX DKBUBAJIEHTbBI

KpaTtkocpouHsle 1em0o3uTh

KoppecnonnenTckue cuera B 6aHKax

KoppecnonieHTckre cueta B 6aHKax Mo OpOKepCKUM
ornepanusM

3aiiMbl OBEpHAMUT

HToro neHe:xHble cpeacTBa M MX SKBUBAJICHTHI

Ion, Ton, Ton,
3aKOHYMBIIMICA  3aKOHYMBIIMICA  3aKOHYMBIIMICS
31 pexadps 31 nexadps 31 nexadps
2017 roga 2016 roma 2015 roga
105,828 93,660 102,093
3,565 2,337 671
109,393 95,997 102,764
104,283 92,822 102,072
1,545 838 21
105,828 93,660 102,093
109,393 95,997 102,764
31 nexadps 31 nexabps 31 nexadps
2017 roga 2016 rona 2015 roga
129,024 95,028 -
102,231 10 309,957
437 944 514
- 228,790 -
231,692 324,772 310,471

o cocrosinuro Ha 31 nekadpst 2017 cymma, paBHas 102,229 teicsiuam nomutapos CIIA (31 nekaOpst
2016: 228,790 ToIcstu momnapos CLHA; 31 nexadps 2015: 309,925 Teicsia nomnapos CILA), O6buia
pa3melnieHa B 0JHOM OaHke, pacniosioxkeHHOM B CIIIA, n uMeromieM pedTuHr A+ COTIacHO OLCHKE

S&P Global Ratings.

JleHexxHBIC CpPEeICTBA U UX SKBUBAJICHTHI HE TTOIBEPTANCH 0OCCIICHEHUIO M TIPOCPOUKE.

ITo coctostamro Ha 31 mexabpst 2017 roma JEHEKHBIE CPENCTBA M WX DKBHBAJICHTHI BKIFOYAIOT
HAYMCIIEHHOE BO3HArpakieHue B pasMepe 24 teicsau noyuapoB CIHIA (31 nexabps 2016 roga: 28
Teicsy gosutapos CIIIA; 31 nexaOpst 2015: ne ObL10).
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3AUMDBI, HNPEJOCTABJIEHHBIE IroCYIJAPCTBAM-
YYACTHUKAM
31 nexadps 31 nexadps 31 nexadps
2017 rona 2016 roga 2015 roga
3aéwm, mpenocrasieHHblil Peciyonmke benapycs, ot 25 mapta
2016 rona 1,600,361 800,180 -
3aéwm, npenocrasieHHbil Pecryommke benapycs, ot 09 uioHs
2011 rona 1,236,126 1,589,277 1,942,554
3aém, npenocrasieHHbI PecryOmmke Apmenus, or 04 HOsOps
2015 rona 300,700 200,414 100,023
3aéwm, mpenocrasieHHbli Pecmybnnke Tamkukucrad ot 24 uroins
2010 ronma 60,884 65,567 70,251
3aéwm, mpenocrasieHHblil Pecyonmke Tampkukucras, ot 15
asrycra 2016 roga 20,077 20,072 -
3aém, mpenocrasieHHbIit Kbipreizckoi Pecryomike 11,245 5,287 3,400
3aém, npenocrasieHHbIH PecryOnmke Apmenus, oT 16 okTa0pst
2015 rona 5,162 4,976 -
Hroro 3aiimbl, npenocTasiennble ['ocygapcTBaM-y4yacTHUKaAM 3,234,555 2,685,773 2,116,228

B 2011 roxy 6s110 moanucano CoraiieHue o peaocTaBIeHH (UHAHCOBOTO KpenuTa PecmyOnuke
benapycr B pamkax anTuKpuszucHoi mnporpammbl Ha 3,000,000 TteIcsum mommapoB CIIIA.
®aktuuecku, cyMMa kpeaura coctaBuia 2,560,000 teicsy gomnapoB CIIA no npuyuHe 3aKpbITUS
[Iporpammer 6e3 Beiauu mecroro Tpanma B pasmepe 440,000 teicsta gomnapos CLIA mo pemennto
Cosera @onpa. [IporneHTHas cTaBKka paBHA CTaBKe IMPOIICHTa Ha 3aeMHBIM Kamutan Poccuiickoii
®denepanuy, HO He mpesbimaeT 4.9%, U nepecMaTpuBaeTcsl exekBapTaibHO. B utone 2014 rona
Pecny6nmka benapyces npucTynuia K BEIIUIATE OCHOBHOTO J0JIra 110 TOJyYEHHOMY 3aliMy.

B 2015 roxy 6b110 moanucano CorjaiieHue o mpeaocTaBieHu GUHAHCOBOTO KpenuTa PecyOnuke
Benapyce mns momaepikaHds TMPOTpaMMBI BIIACTEW CTpaHBl 10 CTAOWIM3AIlMM DKOHOMHKH U
CTPYKTYpHBIM npeoOpazoBanusimM Ha 2,000,000 Teicstun nommapoB CLUA. IlpoueHTHas craBka 1o
Kpeauty 3adukcupoBaHa Ha ypoBHe 4,06% TOJ0BBIX, YTO OTPaXKaeT JOXOJHOCTh €BPOOOIUTaIluil
Poccuiickoii @enepanyn u Pecniyonuku KazaxcraH, cOOTBETCTBYIONIMX CPEHEB3BEIICHHOMY CPOKY
kpeaura (7 ner) mo cocTossHUIO Ha 23 mMapta 2016 roja, B3BEMIEHHBIX Ha JIONIO CTPaH B KamUTaje
E®CP. B reuenne 2017 roga Obi1 BBIZIaH BTOPOH TPaHII U IO cocTosHUIO Ha 31 nexadpst 2017 cymma
3apomwkenHoctu cocrasmia 1,600,000 Teicsau gomutapos CLIA.

B 2015 roxny 6su10 noanucano CoriaiieHre o NpeaocTaBiIeHny GuHaHCOBOTO KpenuTa PecrryOnurke
ApMeHHs, TOAJEePKUBAIOIIET0 3-X JIETHIO MporpaMMy pedopM, HaleIEeHHbIX Ha IOBBIILICHHE
3¢ (HEeKTUBHOCTH HAJIOTOBO-OFO/DKETHOW U JICHE)KHO-KPEJIUTHON IOJIMTUKU, W CO3/aHue OoJiee
OnaronpuATHONH Cpeabl IUIA pasBUTHS 4acTHOro cekropa. OOmas cymma Mo JOroBOpYy 3aiiMa
cocrasiseT 300,000 teicau nomtapos CILIHA. IlpoueHnTHas craBka 1o 3aiimy coctasiser 2,1%. Ilo
coctosiHuio Ha 31 nekabps 2017 roga 6buta BeitutadeHa cymma B pazmepe 300,000 Teicsy tojutapoB
CILIA.

B 2010 roxy 651510 mognucano Cornamenue o npeaoctaBieHun kpeaura Pecnyonuke Tamkukuctan
Ha TOJIEPXKKY 3[paBOOXPaHEHHs], 00pa30BaHus M COUMAIbHOM 3amuThl. O0I1as CymMMa 10 I0TOBOPY
3aiima coctasisieT 70,000 Teicsa momutapos CIHIA. IlporienTHas cTaBka mo 3aiiMmy cocrtasiset 1%.
Cpoxk 3aiiMa ucrekaeT B 2030 roay, a IbrOTHBIN MEPHO COCTABIISIET 5 JIET IO OCHOBHOMY JIOJITY C
JaThl BCTyIUIeHUs JloroBopa B cHITy.
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3AVIMBI, INPEAOCTABJIEHHBIE I'OCYJAPCTBAM-
YYACTHHUKAM, ITPOAOJI’KEHHUE

B 2016 roxy 6buto moanucano CornamieHue o mpeaoctaBieHnn kpeauta Pecryonuke TamkukucTan
Ha MOJIePKKY Oroypkera. OOImiast cymMMa 1o 10roBopy 3aiiMa coctasiser 40,000 TeicSY H0JIapoB
CIIIA. Ha 31 nexabps 2017 roma PecniyOnuke TampkukucTan mpeaocTaBicH | TpaHI B pa3Mepe
20,000 teicsta momnapos CIIA, Beinenennsiii 25 aBrycta 2016 roma. IIpomenTHas ctaBka mo 3aiMy
cocraBisier 1%. Cpok 3aiiMa ucrekaer B 2036 roay, a JbrOTHBIM MEPHOA COCTaBISET 5 JET MO
OCHOBHOMY JIOJITY € AaThl BCTyIJIeHUs JJoroBopa B cuiy.

B 2014 roxy 6puto moanucano Cornamienne o Boiade 3aiiMa Keipresckoit PecniyOnmke B pamkax
MOJIEPKKH CEIIbCKOXO3HCTBEHHOI0 cexkropa. OO0mas cymMMa IO JOrOBOpY 3aiiMa COCTaBJISET
20,000 Teicsy nomnapoB CLIA. IIpouenTtHas ctaBka mo 3aiiMy coctapiseT 1%. Ilo cocTostHuio Ha
31 nexabps 2017 roga Obiia BeITUTaueHa cymMMa B pa3mepe 11,493 Teicsa mommapos CILIA.

B 2015 rogy 6puto moammcano CornamieHne o BeImade 3aiimMa PecrryObnmuke ApMeHust B pamkax
npoekTa «MoIepHU3aIysi OPOCUTENBHBIX cucTemy». O0IIas cymMa 1o I0TOBOpPY 3aiiMa cOCTaBiIseT
40,000 TeIcsau mommapos CIIIA. IIporenTHas ctaBka 1o 3aitmy coctaBisier 2%. [1o cocTosHUIO Ha
31 nexabps 2017 roga Opwia BRITUTaYEHA cyMMa B pa3mepe 5,237 teicsa gomnapos CLIA.

Bce 3aiiMEbI SBISIOTCS HEOOECIICUEHHBIMH.

OcHoBHBIE TIPEANOJIO0KEHU U CYKIEHUs 151 OlleHKH o0eclleHeHUsI KPeUuTOB

3aiiMbl, npeaocTaBieHHble ['OocyaapcTBaM-ydyacTHHKaM, OLEHUBAIOTCS MO aMOPTHU3UPOBAHHOM
CTOMMOCTH 33 MHHYCOM pe3epBa yOBITKOB moja oOeciieHeHue. OlieHKa pe3epBa yOBITKOB IOJ
oOeCIICHeHHE TPEJNoJiaracT NMPUMEHEHUE CYIISCTBEHHBIX CYXICHUN. YTPAaBISIONIMA aKTHBAMH
@doHa OlleHMBAEeT pa3Mep pe3epBa YOBITKOB TMOJ OOECIEHEHHE C IENBI0 MOAEPKAHUS CYMMBI
MPOBU3MI HA YPOBHE, JIOCTATOYHOM Y IIpaBiisifonieMy akrTuBamMu DoHa It TOKPBITHS YOBITKOB 110
3aliMaM, TpemocTaBieHHBIM [ocymapcTBaM-ydacTHHKaM. Pacuer pesepBa yOBITKOB IO 3aiimMam,
NpeAOoCTaBIEHHBIM ['OCy1apcTBaM-y4yaCTHUKAM, OCHOBBIBAE€TCS Ha BEPOSITHOCTHU CIIHUCAHUSA STOrO
AKTHBAa W CBS3aHHOTO C OJTUM CIIMCAaHUEM pa3MepoM YOBITKa. OJTH OIEHKH BBITIONHEHBI C
WCTIOJIb30BaHUEM JIOCTYITHOH MH(OpMAaIMK 1Mo cTaTycy oOCIy)KMBaHHsI TEKYILEro J0JIra CTPAHBI,
aHAIIM3y CIIOCOOHOCTH OOCIY)KMBaHUS TEKYIErO I0Jira W OICHKH BO3MEIIaeMOW CTOMMOCTH
Kpeautra B cinydae nedonTa. DTH ONpPEENIeHUs TOANEPKUBAIOTCSA CYXICHUEM Y ITPABISIONIETO
aktuBamu ®onpga. Ilo cocrosHuio Ha 31 mexabps 2017, 2016 u 2015 rogoB pe3epB yOBITKOB
OTCYTCTBOBAJL

Vopasmstomuii  aktuBamMu  DoHAa pacueHuBaeT OyXrajTepckue OLCHKH, CBA3aHHBIE C
(dopMHpOBaHUEM pE3EePBOB MOJ YOBITKH OT OOCCIEHEHHSI [0 3aiiMaM, TPeI0CTABICHHBIM
I'ocymapcTBaM-y4acTHUKAM, B KAYECTBE KJIFOUSBBIX HCTOYHUKOB HEOPEICIICHHOCTH, TOCKOJIBKY: (i)
OHM CWIBHO IOABEPrarOT U3MEHEHUSAM U3 IEPHOJA B MEPUOJ NPEAIOIOXKEHHUS O BO3MOKHOCTH
HacTymJieHHss JedoiTa W OLEHKY YOBITKOB, CBSI3aHHBIX C IPEJOCTAaBICHHBIMU 3aliMaMH,
OCHOBaHHBIMH Ha HEJITAaBHEM OIIbITE, a Taroke (ii) Jrobast 3HaUMTEeNIbHAST Pa3HHIIA MEXKY OIICHCHHBIM
yOpiTKOM DOHAA U PakTHIECKUM yOBITKOM OyAeT BBIHYXKIATh YIpasisoniero akrusamu Ponzaa
MPU3HABATh pe3epB YOBITKOB, KOTOPBI MOXKET OKa3aTh CYIIECTBEHHOE BIHMSIHWE Ha (DHHAHCOBYIO
otyeTHOCTH DoH/IA B OyAyIINX MTEpHOax.
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EBPA3BUVICKUA ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3BAKOHUUBIINUUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

®UHAHCOBBLIE AKTHUBBI, UMEIOIIUECSI B HAJUYMU JISI
MPOJAXKH

31 pexadps 31 nexadps 31 nexadps
2017 rona 2016 rona 2015 roga
OO6nuranuy, BHITyIICHHBIE OaHKaMH ¥ (PHHAHCOBBIMH
OpraHM3alUsIMU CTPaH-HEPE3UICHTOB 74,951 284,936 -
OGuuraruy, BelTyIeHHbIe [IpaBUTENbCTBAMU APYTHX
cTpaH - ueHHsle 6ymarn Kasznaueiicrsa CILIIA 69,980 149,960 724,641
OO6nuranuy, BEITYIICHHBIE He()UHAHCOBBIMU
OpraHu3alUsiIMU - 35,134 -
OO6nuranuy, BHITyIICHHBIe OaHKaMH ¥ (PHHAHCOBBIMH
oprann3anusmu Poccuiickoit @enepannu u Pecrryonmkn
Kasaxcran - 23,433 -
Hroro ¢hmHaHCOBbIe AKTHBBI, HMEIOLHECS] B HAJTMYNH JIIs1
MPOAAKH 144,931 493,463 724,641

[To cocrosamro Ha 31 mexabpst 2017 roga (WHAHCOBBIE AKTUBBI, MMEIONIUECS B HAJIHMYWU IS
MPOJIaXKH, HE COJCPKaJi HAaKOIUICHHBINH MPOIeHTHBIN 10x0a (31 mekabps 2016 roga: 201 Thicsya
nosnapos CIITA; 31 nexabps 2015 roga: HOJIB).

ITo coctosiauto Ha 31 mexabpst 2017, 2016 u 2015 romoB ¢guHAHCOBBIE aKTHBBI, NMEIOIIHUECST B
HINYMU U1 IPOJAAXKH, HE TIOABEPTAINCH IPOCPOUKE H 00ECIIEHECHHIO

B3HOCBI TOCYJAPCTB-YYACTHHUKOB ®OHIA

[To cocrostHuio Ha 31 nexabps 2017 m 2016 romoB B3HOCH ['ocymapcTB-yuacTHHKOB DoHIa
Hpe/ICTaBIEHBI CIEAYIOIUM 00pa3oM:

O0bsiB/IEHHDbIE, HO Hroro
OnnaveHHbIe HeoIUIaueHHbIe 00bsIBJIEHHDBIE

B3HOCBHI B3HOCBI B3HOCHI
Poccuiickas denepanus 2,558,000 4,942,000 7,500,000
Pecniy6nuka Kazaxcran 496,785 503,215 1,000,000
Pecniy6nuka Benapych 2,000 8,000 10,000
PecnyOnmka Apmenns 1,000 - 1,000
Pecnybnmka Tamkukucran 1,000 - 1,000
Keipreckas Pecrybnmka 200 800 1,000
Hroro 3,058,985 5,454,015 8,513,000

o cocrostauio Ha 31 nexabpsa 2015 rona B3Hock! ['ocynapcTB-yuactHukoB ®oHza mpeacTaBiIeHbl
CIIeIyIOMUM 00pa3oM:

Ilepponavyaiabubie OObSB/ICHHDbIE, HO Hroro
OrmiayeHHbIe B3HOCHI K HeOoIUIaYeHHbIe 00bSIBJICHHBIE

B3HOCBI MOJIYYeHHIO B3HOCBI B3HOCBI
Poccuiickas denepanus 2,298,000 260,000 4,942,000 7,500,000
Pecnyonmka Kazaxcran 496,785 - 503,215 1,000,000
PecnyOnmka benapych 2,000 - 8,000 10,000
PecnyOnuka Apmenns 1,000 - - 1,000
Pecny6nuka Tamxukncran 1,000 - - 1,000
Keiprei3ckas Pecry6iika 200 - 800 1,000
Hroro 2,798,985 260,000 5,454,015 8,513,000
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IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3BAKOHUUBIINUUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

B3HOCHI I'OCYJAPCTB-YYACTHHUKOB D®OH/JA,
INPOJOJI’KEHUE

ITo cocrostamio Ha 31 mexabps 2017, 2016 n 2015 romgoB omtadeHHBIC B3HOCH U ITEpBOHAYAILHBIC
B3HOCHI K TOJIy4EHUIO OT ['0CyaapCTB-y4acTHUKOB cocTaBwid 35.93% oT oOmux OOBSBICHHBIX
B3HOCOB U cocTaBmiH 3,058,985 ThIcsa nomrapos CIIIA.

ITo cocrosumio Ha 31 nexadbps 2017 u 2016 rogoB B3HOC Poccuiickoit denepaiiud cOCTaBHI
2,558,000 teicsu mommapoB CIIA. Ilo cocrosHuio Ha 31 mexabps 2015 roma 2,298,000 Teicsy
nosnapos CIHIA O BHEceHBI M mocneayromue 260,000 Toicsia gomnapos CILIA Gbutn nepeBeaeHsl
Ha cueT ®oHma, OTKphITOM MuHHCTEpCTBOM puHaHCOB Poccmiickoit deneparuu B LleHTpamsnom
0anke Poccuiickoii denepanuu, ¥ IpeAOCTaBISIIOTCSA MO TPeOOBAaHUIO YTPABISIOMIETO AKTUBAMU
@DoH/a [0 TOTOBOPEHHOCTH C 1'0Cy1apCTBOM-Y4aCTHUKOM.

[To cocrostamro Ha 31 mexabpst 2017, 2016 u 2015 rog0B MepBOHAYANEHBIE 3asBICHHBIE B3HOCH OT
PecriyOnmmku  benmapych, PecryOnmku  Kaszaxcran, Keiprenckoit PecmyOnukn, PecmyOmmku
Tamkukuctan u PecnyOonuku ApMeHunst ObUIM MOJTHOCTBIO BHeceHBI M cocTaBmwin 500,985 Teicau
noynapos CIIIA

YIIPABJEHUE CPEACTBAMU ®OHIA

VYnpasnstomuii aktuBamu QoHzja ynpasiseT cpeacTBaMu EBpasuiickoro ¢oHaa crabuwimzanuu u
Pa3BUTHSA U TapaHTHPYET, 4TO OyneT AeWCTBOBAaTh B COOTBETCTBUH C IPHUHIMIIOM HENPEPBIBHON
JNEATEIBHOCTH M YIy4YllaTh II0Ka3aTelaW [JeATENBHOCTH, IIyTEM ONTHMH3ALUH CTPYKTYpHI
3aMMCTBOBAHUN U CPEJICTB, OTHOCAIIUXCA K ['ocyaapcTtBaM-yuacTHukaM DoHpa.

Crpykrypa cpeacts @oHAAa COCTOMT U3 CPEACTB, OTHOCAMIMXCSA K ydacTHHUKaM PoHIa, KOTOphIE
BKJIIOYAIOT OIUIAUY€HHbIE B3HOCHI M M3MEHEHHME B CPEICTBaX, OTHOCSAIUXCA K locynmapcTBam-
Y4aCTHUKaM (DOHI[a, KakK mpeaACTaBJICHO B OTYETAX 00 M3MEHEHUSIX B Cp€ACTBAaX, OTHOCAIINXCA K
I'ocynapcrBam-yuactHukam PoHJa.

27



10

EBPA3BUVICKUA ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3BAKOHUUBIINUUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

OIIEPAIIMH CO CBA3AHHBIMU CTOPOHAMM

CBsi3aHHBIE CTOPOHBI U OMNEpAllMH CO CBSI3aHHBIMH CTOPOHAMM OLIEHMBAIOTCS B COOTBETCTBHH C
MC®O (IAS) 24 «Packpvimue ungopmayuu o césazanivix cmoponaxy. K CBI3aHHBIM CTOpPOHAM
®onna otHocsaTcst Poccuiickas @enepanys, HaMOHANbHbIE KOMIAHUM W IPYTHE OpraHU3aLMH,
KOHTpOJIMpyeMble 3THUM ['0CyaapCTBOM-y4aCTHUKOM, a TakXe YHpapisomuid aktuBamu DoHpaa.
Kak ykazano B [Ipumeuanun 1 onepanun co cpeacrBamu PoHa BKIIIOYAIOT B ceOst pUHAHCHPOBaHHE
lNocymapcte-yuactankoB. COOTBETCTBEHHO, Ympapistonuii aktuBamu PoHma ot nMeHu DoHma
BCTyTIaeT B MHOTOYHCIICHHBIE OMEPAIliy C JUIIAMH, SBISIOIIAMUCS CBSI3aHHBIMU cTopoHamu DoHIa
B pe3yJbTaTe ero NpuHaaIeKHOCTH [ 'ocyiapcTBaM-y4acTHUKAM.

[Ipu paccMOTpeHUM Ka)KIO0W BO3MOXKHOH CBSI3aHHOW CTOPOHBI 0c000€ BHUMAaHHWE YAETSeTCs
COJIEp’KaHUIO OTHOIIEHHI, a HEe TOJIBKO MX IOPHINIECKOl Gopme. Ympapistonuii aktneamMu OoHzaa
OT UMCHH (DOH)Ia BCTYIAJI B CJICAYIOIHUE OTHOIICHUA CO CBA3AaHHBIMU CTOPOHAMMU:

31 nexadps 2017 rona 31 nexadps 2016 roga 31 nexaops 2015 roga
Hroro no Hroro mo Hroro mo
KaTeropuu B KaTeropuu B KaTeropuu B
COOTBETCTBHH COOTBETCTBHH COOTBETCTBHH

Onepanuu co  co ctatbiMu  Omnepanuu co  co cratbivu  Onepauuu co €0 CTATHAMH
CBSI3AHHBIMM  (pMHAHCOBO#  CBSI3aHHBLIMU  (PUHAHCOBOH CBA3aHHBIMU  (pUHAHCOBOI
CTOPOHAMH OTYETHOCTH CTOPOHAMH OTYETHOCTH CTOPOHAMM OTYETHOCTH

JleHexxHble CpeAcTBa U UX

SKBUBAJIEHTHI 129,024 231,692 95,028 324,772 -
DduHaHCOBBIC aKTUBEI,

MpeaHa3HauYCHHBIC IS

MPOJAXKHU - 144,931 58,567 493,463 -
[Ipenomnatsl EBpasuiickomy
0aHKy pa3BUTHS - - 407 426 -

CpezncTBa K MOJTYYSHUIO OT

l'ocynapcTB-y4acTHUKOB

®oHa B BUIe HEOTUIAYSHHBIX

B3HOCOB - - - - 260,000
O0s13aTenbCTBa TIEpe

EBpasuiickum 6aHKOM
pa3BUTHSA 1,234 1,234 62 62 3,052
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EBPA3BUVICKUN ®OHJ] CTABWJIN3AIINU U PA3SBUTHA

MNPUMEYAHUSA K DUHAHCOBOM OTYETHOCTH (ITPOJIOJI)KEHUE)
3A I'OJl, SBAKOHYMBIIUICS 31 JEKABPS 2017 TOJA
(6 movicsiuax oonnapos CLIA)

OIIEPALIMU CO CBA3AHHBIMU CTOPOHAMM, TPOJOJI’KEHUE

Crenyromye orepayy cO CBSI3aHHBIMH CTOPOHAMH OBUTH BKJIIOYEHBI B OTYETHI O NMPHOBUTH HIIH
yOBITKE ¥ MPOYEM COBOKYITHOM AOXOJE 3a rofbl, 3akoHunBmrecs 31 nexabps 2017, 2016 u 2015
TO/I0B:

T'on, 3aKoHYUBIIHIiCS T'on, 3aKoHYUBIIHIiCS

T'on, 3axoHUYUBIIHIICS

31 nexadps 31 nexadps 31 nexadps
2017 roga 2016 roga 2015 roga
Htoro mo Htoro no Hroro no
KATeropuu B KAaTeropuu B KAaTeropuu B
COOTBETCTBHH COOTBETCTBHH COOTBETCTBHH

CO CTAThSAIMH

CO CTAThSIMH

CO CTAThbSIMH

Onepanuu co Onepauuu co Onepauuu co

CBSI3aHHBIMM  (UHAHCOBOW CBA3aHHBIMU (UHAHCOBOW CBA3aHHBIMU  (uHAHCOBOM
CTOPOHAMM OTYETHOCTH CTOPOHAMM OTYETHOCTH CTOPOHAMM OTYETHOCTH
IIpoLeHTHBIN T0XO0.T 1,293 109,393 1,472 95,997 - 102,764
OrnepalOHHbBIe PACXO/IbI 3,831 3,846 648 648 4,331 4,331
CIIPABEIJINBAS CTOUMOCTD OUHAHCOBBIX
HMHCTPYMEHTOB

CrpaBeasiuBasi CTOMMOCTD ONPEAEISIETCS] KaK CTOUMOCTb, 10 KOTOPOH HMHCTPYMEHT MOXKET OBIThH
OOMEHEH TpH COBEPUICHUH TEKYLICH CHENKH MEXAy XOpPOIIO OCBEIOMIICHHBIMH, >KEJIAIOMINMHU
COBEpPIINTH TAaKyI CHENKY, HE3aBUCUMBIMU JApYyr OT Jpyra CTOPOHaMH, KpOME CIIy4aeB
MPUHYAUTEIBHON MW JIMKBUJALMOHHONW mpoAaku. IIpencraBieHHbIE OLIEHKH MOTYT HE OTpaXKaTh
CYMMBI, KOTOpble YTpaBisifomuii axtuBamMu @DoHpa cMor Obl MONYYHTh MPH (QaKTUIECKOH
pean3aliy Ha phIHKE UMEIOIIErocs y HEro MOJTHOTO MaKeTa ONpPeAeIEHHBIX HHCTPYMEHTOB.

Omnpenenenue crnpaBeIMBOH CTOUMOCTH (PMHAHCOBBIX aKTHBOB M 00S3aTENbCTB, B OTHOLICHUH
KOTOPBIX OTCYTCTBYIOT HaOJIoJlaeMble PBIHOYHBIE KOTHPOBKH, TpeOyeT HCIOJIb30BaHUS METOIOB
OLICHKH, YKa3aHHBIX B MOJIOKEHHUAX Y4eTHOW MoMUTUKU. CrpaBeannBas CTOMMOCTh (PMHAHCOBBIX
aKTHBOB, KOTOPBIE PEIKO TOPTYIOTCA W HE MMEIOT IIEHOBOM MPO3pavyHOCTH, MEHee OOBEKTHBHA U
TpeOyeT WCMOIB30BaHUS PA3IMUHBIX CYXJICHUN B 3aBUCHMOCTH OT JIMKBHIHOCTH, KOHIIEHTpPAIIWH,
HEOIPEIeICHHOCTH PHIHOYHBIX (DaKTOPOB, JOMYIICHHH O [EHOOOPa30BAaHWU W MPOYUX PHUCKOB,
BIIUSIONINX Ha ONPEIEIEHHBIA HHCTPYMEHT.

CHpaBeI[J'II/IBaﬂ CTOUMOCTbD (bHHaHCOBBIX aKTUBOB U 00S3aTEILCTB COOTBCTCTBYCT 0anaHCOBOM
CTOMMOCTH B OTHUECTC O q)HHaHCOBOM TIOJIOKCHUHN (DOHZIa. CDOH)I SABJISACTCA (1)I/IHaHCOBI)IM UHCTUTYTOM
pa3BuTUA, U, KaK CICACTBHUC, OOJIBIIIMHCTBO 3aliMOB  SIBIISIIOTCS YHUKAJIbHBIMH, a CTaBKU
BO3HarpaxJaACcHus ABJISAIOTCA CHGL[I/I(l)I/I"IHLIMI/I JJIA KaXKA0ro us3 3aliMOB H, COOTBETCTBCHHO, MCHECC
YYBCTBUTCIIbHBI K PhIHOYHBIM KOJIEOAHHSIM.
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MNPUMEYAHUSA K DUHAHCOBOM OTYETHOCTH (ITPOJIOJI)KEHUE)
3A I'OJl, SBAKOHYMBIIUICS 31 JEKABPS 2017 TOJA
(6 movicsiuax oonnapos CLIA)

11 CITPABE1JIMBAS CTOUMOCTD OUHAHCOBBIX

(@)

NHCTPYMEHTOB, TIPOJOJI’KEHUE

Ouenka (pMHAHCOBBIX MHCTPYMEHTOB

VYmopapnstonmii  aktmBamu  DOHAA  OmpeeNseT  CIpaBeMJIMBYI0 CTOMMOCTh  (hPMHAHCOBBIX
WHCTPYMEHTOB HUCTIOJB3YsI CICAYIONTYI0 HePAPXHUI0, KOTOPAst OTPAXKAET CYIIECTBEHHOCTh BBOJIHBIX,
HCIIONIB3YEMBIX JIJIs1 OIICHKU:

e VpoBeHb 1: KOTHPOBKM Ha aKTHBHOM pbIHKE (HECKOPPEKTHPOBAHHBIE) B OTHOIICHUH
UJCHTUYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

e VYpoBeHb 2: NaHHBIE, OTJIUYHBIC OT KOTHPOBOK, OTHOCAIIMXCA K YPOBHIO 1, JOCTyIHBIC
HETIOCPEICTBEHHO (TO €CTh KOTHPOBKHU) JIUOO OMOCPEIOBAHHO (TO €CTh JaHHBIC, IPON3BOIHBIC
OT KOTUPOBOK). JlaHHAas KaTeropus BKJIIOYAET HHCTPYMEHTHI, OLIEHUBAEMBIE C HCIIOJIHb30BaHUEM:
PBIHOYHBIX KOTUPOBOK Ha AKTHBHBIX PBIHKAX 49 CXO0XHX HHCTPYMCHTOB, PBIHOYHBIX
KOTHPOBOK JIJIsl CXOXKUX HHCTPYMEHTOB Ha PhIHKaX, HE pACCMATPUBACMBIX B KAUSCTBE AKTHBHBIX,
WIA TPOYMX METOJIOB OIICHKH, BCE HCIOJB3YeMbIC NaHHBIC KOTOPHIX HEMOCPEACTBCHHO WIIH
OIMOCPEAOBAHHO OCHOBBIBAIOTCA Ha Ha6HIOIIaeMLIX HUCXOJHbIX NJAaHHBIX.

e VYpoBeHb 3: OaHHBIE, KOTOpbIE HE SBIAIOTCA AOCTYNHBIMU. JlaHHas KaTeropus BKIIOYaeT
WHCTPYMEHTBI, OIICHWBaeMble C WCIIOJIB30BaHHEM WHQOpPMalMK, HE OCHOBAaHHOW Ha
HaOJI0IaeMBIX MCXOAHBIX JAaHHBIX, MIPUTOM YTO TaKhe HeHaONIoJacMble JaHHBIE OKa3bIBAIOT
CYIIECTBCHHOE BIMSHHUE Ha OLICHKY HHCTpYMEHTA. JlaHHasi KaTeropusi BKIIOYAaeT HHCTPYMEHTHI,
OlLIEHMBaeMble Ha OCHOBAHUU KOTHPOBOK JJISi CXOKUX MHCTPYMEHTOB, B OTHOIIEHUN KOTOPBIX
TpeOyeTCsl UCTIONb30BaHUE CYIIECTBEHHBIX HEHAONIOJAaCMbIX KOPPEKTUPOBOK WM CY>KACHUH
IUISL OTPAXKCHUS PA3HHULIBI MEX Ty HHCTPYMEHTaMH.

CrpaBeasiuBasi CTOMMOCTb ()MHAHCOBBIX aKTHBOB U 00513aTENbCTB, TOPTYEMbIX HAa aKTHUBHOM PBIHKE,
OCHOBBIBAETCS HAa KOTUPYEMBIX PHIHOYHBIX MJIH AUJIEPCKUX KOTHPOBKaX IeH. JIJi1 Bcex OCTalbHBIX
(MHAHCOBBIX HMHCTPYMEHTOB YTpaBisiomuid aktuBamu @DoHAa oOmpenessieT CrIpaBelINBYIO
CTOMMOCTD, UCIIOJIb3Ys PA3JIMYHbIC METObI OLICHKH.
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(@)

EBPA3BUVICKUN ®OHJ] CTABWJIN3AIINU U PA3SBUTHA

MNPUMEYAHUSA K DUHAHCOBOM OTYETHOCTH (ITPOJIOJI)KEHUE)
3A I'OJl, SBAKOHYMBIIUICS 31 JEKABPS 2017 TOJA
(6 movicsiuax oonnapos CLIA)

CTOUMOCTD

NHCTPYMEHTOB, TIPOJOJI’KEHUE

Ouenka (pMHAHCOBBIX HHCTPYMEHTOB, IPOIOJIKEHH e

OUHAHCOBBIX

B cnenyromeit Tabnmuiie NMpeNcTaBICH aHAIW3 (PUHAHCOBBIX HHCTPYMEHTOB, OICHHBAEMBIX TIO
CIIPaBENTMBOM CTOMMOCTH TI0 cocTostHMIo Ha 31 mexabps 2017, 2016 u 2015 romoB, B paspese
YPOBHEU HEpapXvH CIPABEUIMBONH CTOMMOCTH, K KOTOPOMY OTHOCHUTCS OIIEHKA CIpPaBeIUBOMN

CTOUMOCTH!

DUHAHCOBLIE AKTHBLI

JleHexxHbIe CpeICTBA U UX
9KBUBAJICHTHI

3aiiMbl, TPEe0CTaBICHHBIC
Tl'ocynapcrBam-
Y4aCTHUKAM

DHHAHCOBEIC AKTUBEI,
HMMEIOIINECS B HAIMYUU
JUTSL TIPOJTAXKH

DHHAHCOBBIE AKTHBLI

JIeHeXHBIE Cpe/ICTBA U HX
9KBHBAJICHTHI

3aiimMbl, IPeIOCTaBICHHBIE
l'ocynapcream-
Y4aCTHHKAM

@OrHAaHCOBBIEC aKTUBHI,
HMEIOIIHECs B HATNYNH
JUISE TIPOJTAXKH

DuHAHCOBbIE AKTHBBI

JleHexHbIe cpeAcTBa U UX
SKBHUBAJICHTHI

3aiiMbl, TPEOCTABICHHBIC
Tl'ocynapcrBam-
Yy4acTHUKaM

DUHaHCOBBIE aKTHUBHI,
HMMEIOIINECs B HATMYHUU
JUTSL TIPOJTAXKU

CpencTBa K MOy4eHUI0 OT
['ocynapcTB-y4acTHUKOB
doHpga B BUIE
HEOIJIAaYE€HHBIX B3HOCOB

Ha 31 nexadps 2017 roga

HUroro

crpaBeJIu- Hroro
Basi fanancoBas
Yposens 1 YposeHnb 2 Yposenb 3 CTOMMOCTh CTOMMOCTh
- 231,692 - 231,692 231,692
- 3,234,555 - 3,234,555 3,234,555
69,980 74,951 - 144,931 144,931
Ha 31 nexaops 2016 roga
Hroro
crpaBe1Jiu- Hroro
Bast D0asaHcoBast
Yposens 1 YpoBensb 2 Yposenb 3 CTOMMOCTH CTOMMOCTh
- 324,772 - 324,772 324,772
- 2,685,773 - 2,685,773 2,685,773
173,393 320,070 - 493,463 493,463
Ha 31 nexa6ps 2015 roxa
HTroro
crpaBeJiu- Hroro
Bast 0ajancoBas
Yposens 1 YposeHnb 2 Yposenb 3 CTOMMOCTh CTOMMOCTh
- 310,471 - 310,471 310,471
- 2,116,228 - 2,116,228 2,116,228
724,641 - - 724,641 724,641
- 260,000 - 260,000 260,000
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EBPA3BUVICKUN ®OHJ] CTABWJIN3AIINU U PA3SBUTHA

MNPUMEYAHUSA K DUHAHCOBOM OTYETHOCTH (ITPOJIOJI)KEHUE)
3A I'OJl, SBAKOHYMBIIUICS 31 JEKABPS 2017 TOJA
(6 movicsiuax oonnapos CLIA)

YCJIIOBHBIE OBA3ATEJIBCTBA KPEAUTHOI'O XAPAKTEPA

Ynpasmnstonuii aktnBamu GoHJIa UIMEET YCIOBHBIE 00S13aTENHCTRA IO IPEIOCTABICHHUIO KPETUTHBIX
pecypcoB ot wumenu Donpma. JlaHHBIE YCIOBHBIE 00s3aTENBCTBA KPEIUTHOTO XapakTepa
MIPEJICTABIISIFOT YTBEPKJACHHBIC JTUMHTHI 110 KPESIUTHBIM JTUHUSIM.

VYopapnstomuit aktuBamMu DoHjga mpuMEHseT T€ KE MOJIUTHKKA W MPOLEAYpPHl MO YIPABICHUIO
KPEIUTHBIM PHUCKOM TIPH MPEIOCTABIEHUHN YCIOBHBIX 00S3aTENBCTB, YTO U MPH MPEIOCTABICHUN
3aiiMoB ['ocynapcTBaM-y4yacTHUKAM.

HomuHanbHBIE CyMMBI WJIM CYMMBI COTJIACHO JIOTOBOPaM IMPEACTaBJICHBI B CICIYIOIICH TaOuIE.
CyMmMBI, OTpakeHHBIE B TaONWIlE B YacTH YCIOBHBIX OO0SM3aTENBCTB KPEAWTHOTO XapakKTepa,
MIPEIOIaraloT, 9TO YKa3aHHBIE YCIOBHBIE 00s13aTeNbCTBA Oy IyT MOTHOCTHIO NCIIOTHEHBI.

31 nexadpst 31 nexadpst 31 nexadpst
2017 rona 2016 roga 2015 roga

CyMMBI 110 10T0BOPY
OO0s13aTenbeTBa 10 3aiMaM U HEUCIOJIb30BAHHBIM KPEJUTHBIM

nuHusAM — Pecrry6uike Benapycs 400,000 1,200,000 -
OO0s13aTenbCTBa 10 3aiMaM U HEHCHOJIb30BaHHBIM KPEUTHBIM

nuHuAM — PecryGuike ApmMeHus 184,763 285,000 350,000
OO0s13aTenbCTBa 10 3aiMaM U HEHCHOJIb30BaHHBIM KPEIUTHBIM

nuHusM — Keipreizckoit Pecrry6imke 108,507 174,518 76,475
OO0s13aTenbCTBa 10 3aiMaM U HEHCHOJIb30BaHHBIM KPEIUTHBIM

nuHusM — PecyGike TamxukucTan 20,000 20,000

713,270 1,679,518 426,475

OO6mias cymma 3a/10JDKEHHOCTH T10 JIOTOBOPHBIM YCJIOBHBIM 0053aTeNIbCTBAM KPEAUTHOT0XapaKTepa,
Ipe/ICTaBICHHAs BBIIIE, HE 00A3aTeNIbHO MpeacTaBisieT co0ol Oyaymiue IeHeXKHbIe TpeOOBaHMUS,
MOCKOJIBKY 3TH 00513aTeNIbCTBa MOTYT MCTEUb HJIM OBITh OTMEHEHBIOE3 MPEAOCTABICHUS 3aEMIIUKY
CPEACTB.

HOJUTUKA YIIPABJIEHUA PUCKAMHA

VYnpapieHue pUCKaMM HUIPaeT BaXXHYI0 POJIb B OCHOBHOW JedresibHOCTH DoHJa U SBIAETCS
OCHOBHOM COCTaBHOM 4acThio omepauuid co cpeactsaMu ®onHga. OCHOBHBIE PUCKU, MPUCYIIHE
JeATeIbHOCTU O cpeacTBaMu DOH/IA, BKIIIOYAIOT:

®  KPEIOUTHBIN PUCK
®  PHCK JINKBUJHOCTHU
®  PBIHOYHBIA PUCK

° OHepaI_II/IOHHBIﬁ PpHUCK

locynapcrBa-yuyactHukn DoOHJAa NMPHU3HAIOT BAXKHOCTh HaM4Us JEHCTBeHHOW W 3(dekTuBHON
MIOJINTUKN YTIpaBIE€HUS pHUCKaMmu. i OCYIIECTBICHHS STOTO, OBLIM OMpPENeNIeHbl OCHOBHBIC
MPUHLMITE YIPABICHUS PUCKAMH, TJIaBHAS LIEJIb KOTOPBIX COCTOUT B TOM, YTOOBI 3aIIUTHTh CPEACTBA
@®oHJa OT CYIIECTBYIOIUX PUCKOB U IOCTHYD Y IPaBIAIOMNM akTUBaMKu POHJa 3allIaHUPOBAaHHBIX
nokazatener @onma. B cTpykTypy yrpasieHus puckamu BoBiedeHbl CoBeT DoHIA, DKCIIEPTHBIMA
coBeT ®onna, [IpaBnenne Ynpasnsroniero aktuBamMu @oHza, a TakXKe pa3IudHbIE OAPA3ACICHUS
U COTPYIHHUKH YTpaBisitomero akrusamu OoHJa, B X0/1€ BBIIIOJHEHUS €KEAHEBHBIX CITY>KEOHBIX
mpoteayp co cpeacramu OoHzAa. YKa3zaHHbIE MPUHIUIIEI HCTIOMB3YIOTCS Y IPABIISIONIMM aKTHBAMHU
®oHJa IpH yIPABICHUH CIETYIOIIUMA PUCKAMU!
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EBPA3BUVICKUN ®OHJ] CTABWJIN3AIINU U PA3SBUTHA

MNPUMEYAHUSA K DUHAHCOBOM OTYETHOCTH (ITPOJIOJI)KEHUE)
3A I'OJl, SBAKOHYMBIIUICS 31 JEKABPS 2017 TOJA
(6 movicsiuax oonnapos CLIA)

HOJUTHUKA YIIPABJIEHUSA PUCKAMMU, ITPOAOJIZKEHUE

Kpeautnbliii puck

anaBneHHe KpE€AUTHBIM PUCKOM q)OHI[a OCYHICCTBIIACTCA CoseToMm (I)OHI[a, 9KCHepTHLIM CoseTom
n HpaBJIeHI/ICM anaanomHM aKTHBaMH (DOHI[a. I[aHHI)Ie OpTraHbl YHPAaBJIAAKOT KPECAUTHBIM PUCKOM
B OCHOBHOM ITYTE€M BbLAa4U 3aliMOB B npeaciax yCTaHOBJICHHBIX JIMMHUTOB.

[Mpoexkt CornamieHust 0 NpeJ0CTaBICHHN (PUHAHCOBOT'O KPEIUTA MOJrOTABIUBACTCS Y IPABIISIONIUM
aktuBamu ®oHpa m omoOpsercs pemeHuem Coera ®onpma. Ympaenstoniuii aktuBamu DoHna,
JEHCTBYIONIMH B KaueCTBE Y IPaBIIAIOIIETo akTuBaMu PoHAa, IPEICTaBIET 3aKII0YEHUE 110 3asBKE
Ha (UHAHCOBBIA KPEIUT, 3asBKa C MPOCKTOM PEIICHUS BBIHOCHTCS Ha paccMorpenue IlpamieHus
VYnpaenstomero akrueamu ®oHma U, B ciiydae OA00pEHUs, HANPABISAETCS B DKCIICPTHBIH COBET
@oHaa s JajJbHEWIEr0 pacCMOTPEHUA M MOATOTOBKM COOTBETCTBYIOUIErO 3akitoueHud. [locie
paccMoTpeHuss DKcnepTHbIM coBeToM DOHIA 3asiBKa U 3aKIIOYCHHUS YIPABISIIOLIET0 aKTHBAMHU
®onna u OkcrneptHoro CoBeTa HampabisitoTcs Ha paccMmorpeHue Coeta DoHma ISl PUHATHS
OKOHYAaTEJIbHOI'O PELIEHHUS.

COOTBETCTBYIOIIME MOAPA3ACICHU YIPABISIIOMIEro akTuBaMu POHIA NPOBOAAT PEryJspHBIN
MOHUTOPHHI YPOBHSI PHCKOB CCyA M KauyecTBa OOCHyXHBaHHUS aoira. B ciydae, korma B Xxone
TEKyHIEro MOHUTOPUHIa (I)I/IHaHCOBOFO Kpe€anuTa CTaHOBUTCA U3BCCTHO O CO6I)ITI/I$1X, KOTOpPBIC MOT'YT
MPUBECTH K SIBHOMY YXYIALICHHIO KaT€ropud KadecTBa (DUHAHCOBOTO KpeauTa, YTPaBISIOIINN
aktuBamMu DoHIa MpUHUMAET pelieHre 00 U3MEHEHHH pa3Mepa pe3epBa o o0ecieHeHHeE.

3aiimbl, nipegocTarieHHbie ['ocymapcTBaM-yyacTHukaM Ponza, Ki1accuGUIMPYOTCS IO OJHOM 3
JIBYX KaTeropui kauecTna. JlaHHbIe KaTeropuu NpeCTaBICHBI CICAYIONUM 00pa3oM:

- 1-a xaTeropus (CTaHAapTHBIE CCY/Ibl) — BKIIOUAET (DUHAHCOBBIE KPEANUTHI C HU3KUM KPEAUTHBIM
PHUCKOM | yJIOBIIETBOPUTENHHBIM KaueCTBOM OOCITYKUBAHHEM JI0JITa;

- 2-5 KaTeropus (HeCTaH,Z[apTHLIe CCY,I[LI) — BKJIIO4YacT (bHHaHCOBLIC KpeaAuThl C HU3KUM YPOBHEM
KpEeAUTHOI'0 pUCKAa U HCYIAOBJIICTBOPUTCIIbHBIM YPOBHEM OGCJ’IymI/IBaHI/Iﬂ J0Jra, q)HHaHCOBLIe
Kpe€auTbl C BBICOKMM YPOBHEM KpPCIUTHOIO PpHUCKAa MW YIAOBJICTBOPHUTCIBHBIM YPOBHEM
06CJ'Iy>KHBaHH$I J0Jira, a TakKxKe (I)I/IHaHCOBBIG KpeAUThI C BBICOKMM YPOBHEM KPECAUTHOTO pUCKa
1 HCYAOBJICTBOPUTCIBHBIM YPOBHEM O6CJ'Iy)KI/IBaHI/IH JoJra.

YpoBeHb puUCKa M0 3aiiMaM, NMPENOCTABICHHbIM [OcynapcTBaM-ydacTHUKAM, OINpPEACNIeTCs Ha
OCHOBE KOMOWHAIIMH CIICIYIOIINX KIACCU(PUKAIIIOHHBIX KPUTEPHUEB:

- 00BsIBNIEH N1e(hONIT/9aCTUYHBIN JIeOIIT 0 CYBEPEHHBIM 00s3aTENILCTBAM, /WK

- B COOTBETCTBHH C TMPOPECCHOHABLHBIM CYXKICHUEM Y PaBIISIONICTO akTuBaMu DoHIa UMEIOTCS
MPU3HAKK HEU30eKHOCTH Jieosita/aacTUIHOTO Jedolita Mo CyBepeHHBIM 0053aTeNbCTBAM.

B uHBIX ciyudasx ccynapl OTHOCSTCS K (DPMHAHCOBBIM KpEIUTaM C HHM3KHM YPOBHEM CTPaHOBBIX
PHUCKOB.

MaxcumansHolii pazmep KpeOUmHo20 pUcKa

MaxkcruManbHBIH YPOBEHb KPEIUTHOTO PUCKA, KaK MPABUIIO, OTpakaeTcsl B 0aJaHCOBOW CTOMMOCTH
(PMHAHCOBBIX aKTHBOB B OTYETE O (DMHAHCOBOM ITOJIOKEHUU H B CyMME HETTPU3HAHHBIX JIOTOBOPHBIX
00s13aTeNbCTB. BO3MOXKHOCTH B3aMMoO3aueTa aKTUBOB M 0053aTENILCTB HE MMEET CYLIECTBEHHOTO
3HAYEHUS JUIsl CHUKEHUS TOTEHIIUAIBHOTO KPEAUTHOTO PUCKA.
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EBPA3BUVICKUN ®OHJ] CTABWJIN3AIINU U PA3SBUTHA

MNPUMEYAHUSA K DUHAHCOBOM OTYETHOCTH (ITPOJIOJI)KEHUE)
3A I'OJl, SBAKOHYMBIIUICS 31 JEKABPS 2017 TOJA
(6 movicsiuax oonnapos CLIA)

HOJUTHUKA YIIPABJIEHUSA PUCKAMMU, ITPOAOJIZKEHUE

Kpeautnblii puck, NpogosKeHue
MakcumanvHulit pazmep KpeOumHnozo pucka, npoooaxHceHue

MaxkcuManbHBIA YPOBEHb KPEAUTHOTO PHCKA B OTHOLICHWH (DMHAHCOBBIX aKTUBOB T10 COCTOSIHUIO Ha
OTYETHYIO AaTy MOXeT OBbITh PEACTaBIICH CICAYIOUINM 00pa3oM:

31 nexadps 31 nexadps 31 nexadpst
2017 roga 2016 roga 2015 roga
AKTHBbBI
JleHexxHbIe CPEe/ICTBA M UX DKBUBAJICHTBI 231,692 324,772 310,471
3aiiMBbl, IpeJOCTaBICHHBIE [ 0CcyIapcTBaM-y4acTHUKAM 3,234,555 2,685,773 2,116,228
DHHAHCOBBIE AKTUBBI, UMEIOIUECS B HANUYUH AT TPOIAXKU 144,931 493,463 724,641
CpencTa k mosrydeHuo ot ['ocynapcts-ydactHukoB @oHa B 260.000

BHIC HCOIITTAYCHHBIX B3HOCOB

MaxkcuManbHBId YPOBEHb IMOJIBEPIKEHHOCTH KPEAUTHOMY PHUCKY B OTHOLICHHU O0S3aTElbCTB IO
KPEIOUTHBIM JIMHUSM IO COCTOSTHUIO Ha OTYETHYIO JaTy npeactasieH B [Ipumeuanun 12.

OuHaHCOBBIE AaKTHBBI KIACCU(QUIMPYIOTCS € YYETOM TEKYIIMX KpPEAWTHBIX pPEHTHHIOB,
IIPUCBOEHHBIX MEXIyHAPOAHO-IIPU3HAHHBIM PEUTUHIOBBIM areHTCTBOM. HauBbICIINIT BO3MOKHBII
peiitrHT — AAA. VHBECTHIIMOHHBIN YPOBEHb (DMHAHCOBBIX aKTUBOB COOTBETCTBYET PEUTHHTaM OT
AAA 1o BBB-. ®unaHCcOBBIE aKTHUBHI C peHTHHTOM BB+ m HIKE OTHOCSTCA K CHEKYISTHBHOMY
YPOBHIO.

Hamee mpencraBmeHa KiIacCH(UKANUsA  KPEAUTHBIX  PEUTHHTOB  (MHAHCOBHIX  aKTHBOB
VYnpasnstowero akrupamu Gonpa:

Kpeautnpiii 31 gexadps

OrBB+ pefituarue 2017 rona
AAA AA A BBB 1o B- NPUCBOEH Hrtoro
JleHe)HbIe CpeCTBA U MX DKBUBAJICHTHI - 437 102,231 - 129,024 - 231,692
3aiiMbl, IpeI0CTaBICHHbIC
T'ocymapcrBam-ygacTHHKaM 3,234,555 - 3,234,555
DHHAHCOBLIC AKTUBEI, HMEIOIIHECS B
HAJIMYUH IS TIPOJaXKH 49,968 94,963 - - - - 144,931
Kpenutnbiii 31 nexadps
Or BB+ peiitunr ne 2016 roga
AAA AA A BBB 1o B- TPUCBOEH HToro
JleHexHbIe CpeCTBA U MX DKBUBAJICHTHI - 944 228,800 - 95,028 - 324,772
3aiiMbl, IpeI0CTaBICHHbIC
[ocynapcTBaM-y4acTHUKaM 2,600,134 85,639 2,685,773
DUHAHCOBLIE AKTUBEI, HIMEIOIIHECS B
HAJIMYUH IS TIPOJTAXKH 129,951 304,946 - - 58,566 - 493,463

KpenntHsrii 31 nexadpst
Ot BB+ peiituar ue 2015 roma

AAA AA A BBB ao B- TPHCBOCH HToro

JleHe)KHBIE CPENCTBA M UX DKBUBAJICHTHI - - 310,471 - - - 310,471
3aiimbl, petocTaBIeHHbIE

T'ocynapcrBam-yuacTHHKaM - - - - 2,045,977 70,251 2,116,228
DUHAHCOBLIE AKTUBEI, HMEIOIIHECS B

HAJTUYHU IS TIPOIaXKH - 724,641 - - - - 724,641
CpezcTBa K moiyueHuto ot ['ocyaapcTs-

ydactHUKOB POHJIA B BUE

HEOIJIAYE€HHBIX B3HOCOB - - - 260,000 - - 260,000

ITo coctostamro Ha 31 mekadbps 2016 1 2015 rogos Pecry6mka TamkuKkrcTal He IMEET CYBEPEHHOTO
pelTHHTa, MPUCBOSHHOT'O MEXKTyHAPOTHBIMU PEHTHHTOBEIMH ar¢HTCTBAMH, OJTHAKO Y ITPABJISIONIUI
akTuBamMu DOH/Ia B COCTOSHUM BECTH JIETAIbHBIA MOHUTOPUHT 3aiiMOB.
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EBPA3BUVICKUN ®OHJ] CTABWJIN3AIINU U PA3SBUTHA

MPUMEYAHUSA K PHHAHCOBOM OTYETHOCTH (ITPOJOJI)KEHME)
3A TOJI, SAKOHUMBIIHICA 31 JEKABPSA 2017 F'OJIA

(6 movicsiuax oonnapos CLIA)

HOJUTHUKA YIIPABJIEHUSA PUCKAMMU, ITPOAOJIZKEHUE

Puck a1ukBHAHOCTH

Puck nUKBHIHOCTH — 3TO PUCK BOBHUKHOBCHUA pr,I[HOCTCﬁ IIpY MOJYYEHHUU CPEACTB AJIsI BO3BpaTa
3aliMOB M MOTalllCHUS O6$I3aTeJ'II>CTB, CBsA3aHHBIX C (1)I/IHaHCOBI)IMI/I HWHCTPYMCHTAMHU, IIpHU
HAaCTYIJICHUHU q)aKTI/I'-IeCKOI‘O CpOKa X OIIATHI.

Ynpasnstomnuit aktuBaMu QoHIA OCYIIECTBIISAET YIIPABICHUE TaHHBIM PUCKOM Yepe3 aHAIN3 CPOKOB
TIOTAIICHNsT aKTHBOB M O0O0S3aTEIhCTB M MPOBEACHHUE MEHEKHBIX PHIHOYHBIX OICPAMHA IS
MOAEPKAHMS TEKYIIeH JINKBUIHOCTH U ONTHMH3AINH JCHEKHBIX TIOTOKOB.

Jlanee nmpuBeneH aHAIN3 pHUCKa JTHKBUIHOCTH.

Cpenne-
B3BellIeHHAS
3pdexTUBHAS 31 nexadpst
NMPONEHTHAS 3 mec.- 1 roa- Bouee 2017 rona
cTaBKa Jo 1 mec. 1-3 mec. 1 ron 5 jer 5 Jer Hroro

®OUHAHCOBBIE AKTUBBI:
JIeHEe)KHBIE CPENICTBA U UX

DKBUBAJIEHTHI 1.34% 231,253 - - - - 231,253
3aiimMbl, IPEIOCTABICHHbIE

T'ocynapcTBaM-y4acTHUKAM 3.61% - 3,630 267,161 1,440,213 1,523,551 3,234,555
DHHAHCOBbIE AKTUBBI, UMEIOIKECS B

HAJMYUH TS IPOIaXKH 1.23% 144,931 - - - - 144,931
HToro npoueHTHbIe GHHAHCOBbIE

AKTHBBI 376,184 3,630 267,161 1,440,213 1,523,551 3,610,739
JIeHEe)KHBIE CPENICTBA U UX

9KBUBAJIEHTHI 439 - - - - 439
HToro ¢punancoBbIe AKTHBBI 376,623 3,630 267,161 1,440,213 1,523,551 3,611,178
®UHAHCOBBIE

OBSA3ATEJIBCTBA:
Ob6s3arensctBa nepes EBpasuiickum

0aHKOM pa3BUTHS - (1,234) - - - (1,234)
HToro ¢punancosblie

00s13aTeaBCTBA - (1,234) - - - (1,234)
Yucrasi pazHULA MEKILY

NIPU3HAHHBIMH (PUHAHCOBBIMH

aKTHBAMHU H 00513aTe1LCTBAMH 376,623 2,396 267,161 1,440,213 1,523,551
YciioBHBIE 00513aTe/ILCTBA

KPENTHOT0 XapaKTepa (713,270) - - - -
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EBPA3BUVICKUA ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

MMPUMEYAHUSA K ®PAHAHCOBOU OTYETHOCTH (MPOOOJI’KEHUE)
3ATO/J, 3AKOHUYUBIINUCHA 31 JEKABPS 2017 TOJA

(6 muicayax oonnapog CLIIA)

IHOJIUTUKA YIIPABJIEHUSA PUCKAMMU, ITPOAOJIZKEHUE

Puck JIMKBU/IHOCTH, IIPOJT0JI2KCHUE

Cpenne-
B3BelIeHHASI
3¢ pexTHBHAS 31 nexadps
NPOLEHTHAS 3 mec.- 1 roa- Bouee 2016 rona
CcTaBKa Ho 1 mec. 1-3 mec. 1 rox 5 et 5 et Hroro
®UHAHCOBBIE AKTUBBI:
JIeHe)KHBIE CPENCTBA U X
DKBUBAJIEHTHI 0.50% 323,818 - - - - 323,818
3aiiMBI, IPEI0CTABIICHHbIE
T'ocynapcTBaM-ydacTHUKaM 3.73% - 91,228 178,885 1,505,355 910,305 2,685,773
®DHHAHCOBbIC AKTUBbI, UMEIOIKECS B
HAJIUYUH IS TIPOAAXKU 1.17% 429,868 35,134 28,461 - - 493,463
HToro npoueHTHbIe GHHAHCOBbIE
AKTHBBI 753,686 126,362 207,346 1,505,355 910,305 3,503,054
JleHeXHbIEe CPEeNCTBA U X
9KBUBAJIEHTHI 954 - - - - 954
HToro puHaHCOBBIE AKTUBBI 754,640 126,362 207,346 1,505,355 910,305 3,504,008
OUHAHCOBBIE
OBSA3ATEJIBCTBA:
Oo6s3arenscTBa nepen Espasniickum
GaHKOM pa3BUTHs (62) - - - - (62)
HTtoro punancoBbie
00s13aTeIbCTBA (62) - - - - (62)
Yucras pasHANA MEKAY
NMPU3HAHHBIMH (PHHAHCOBBIMH
AKTHBAMHU H 00513aTe1LCTBAMH 754,578 126,362 207,346 1,505,355 910,305
Yci0BHbBIE 005132 TE/ILCTBA
KPEJIUTHOr0 XapaKrepa (1,679,518) - - - -
Cpenne-
B3BellleHHAS!
3¢pdexTnBHAT 31 nexadps
MPONEHTHASI 3 mec.- 1 roxa- Bosee 2015 roga
CTaBKa Jo 1 mec. 1-3 mec. 1rox 5 jer 5 jer Hroro
®OUHAHCOBBIE AKTHUBBI:
3aiiMbl, IPEIOCTABICHHbIE
T'ocynapcTBam-yqacTHUKaM 4.26% - 91,353 267,161 1,431,080 326,634 2,116,228
DHHAHCOBbIE AKTUBBI, HMEIOIHECS B
HAJTHYUH TS IPOIaXKH 0.17% 349,981 124,984 249,676 - - 724,641
HToro npoueHTHbIe GHHAHCOBBIE
AKTHBBI 349,981 216,337 516,837 1,431,080 326,634 2,840,869
JleHexxHbBIE CPEACTBA U UX
SKBHBAJICHTBI 310,471 - - - - 310,471
Cpencrtsa K NOITYy4YEHHUIO OT
T'ocynapctB-ygactHukoB PoHIa B
BHJI€ HEOIIAYEHHBIX B3HOCOB 260,000 - - - - 260,000
HToro ¢punaHcoBbIe AKTHBBI 920,452 216,337 516,837 1,431,080 326,634 3,411,340
®UHAHCOBBIE
OBSA3ATEJBCTBA:
Oos3aTenbcTBa nepea EBpazuiickum
GaHKOM pa3BUTHS (3,052) - - - - (3,052)
Hroro ¢punancosbie
00si3aTeabCTBA (3,052) - - - - (3,052)
Yucrasi pa3sHAA MEKAY
MPU3HAHHBIMH (PUHAHCOBBIME
AKTHBAMH H 00513aTe/ILCTBAMH 917,400 216,337 516,837 1,431,080 326,634

YcaoBHBIE 00s13aTEILCTBA
KPeIUTHOI0 XapaKTepa (426,475)
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EBPA3BUVICKUA ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3BAKOHUUBIINUUCSH 31 AEKABPS 2017 TOJA
(6 muicayax oonnapog CLIIA)

IHOJIUTUKA YIIPABJIEHUSA PUCKAMMU, ITPOAOJIZKEHUE

PoiHoYHbBI prcK

PBIHOYHBIN pHUCK BKJIIOYAET PUCK W3MEHEHUS MPOLEHTHOW CTaBKH, BAJIOTHBIA PUCK U JOpYyrue
IIEHOBBIE PUCKU, KOTOPHIM ITOABEPKECH aKTUBHI U 00s13aTenbcTBa DOoHa.

Ananuz HyecmeumelbHoCmu K npOUeHmHoOMy pucKy

Puck wu3meHeHMs HpOHeHTHOﬁ CTaBKHU MPCACTaBIIACT co0oif pUCK KOJIeOAaHUSI CTOMMOCTH
(1)I/IH3HCOBI>IX HWHCTPYMCHTOB M3-3a UBMCHCHUA PBIHOYHLIX IMMPOLICHTHLIX CTABOK.

Ynpapnsromuii aktuBaMu OoHa yIpaBisieT pUCKOM U3MEHEHUS MPOLICHTHON CTaBKH IOCPEACTBOM
YOpaBIeHUs TO3WUIMEH akTUBOB H 00s3aTenscTB (DOHIAa, YYBCTBUTENBHOHM K W3MEHEHHIO
MPOLICHTHBIX CTAaBOK, OO0CCIICYMBAs IMOJOKUTECILHYIO TMPOICHTHYI0 MapKy U OXHIAEMYHO
AOXOOHOCTh OT HU3MCHCHHA PBIHOYHLIX IMPOLCHTHBIX CTABOK IIPU 3aJJaHHBIX OIpaHHUYCHHAX Ha
BEIMYMHY TPOIEHTHOTO PHCKA, MPUHUMAEMOTO YTpaBisFoInM akTuBaMu DoHma. YmpaBieHHe
KpEeaUuTOB U PHUCKOB anaannomero aKTUBaMun q)OH):[a OCYIICCTBIACT MOHHUTOPUHI ITPOLUCHTHOI'O
pucCkKa, OLCHUBACT YYBCTBUTCIBHOCTDH q)OHI[a B OTHOIICHHU H3MCHCHUA IPOLCHTHBIX CTABOK U
BIUSTHIE U3MEHEHUS MPOIIEHTHBIX CTABOK HA YUCTYIO MpuObLTh DoHma.

B npuBeneHHON HMKE TaONHIIE MPEICTABICH aHAIN3 YYBCTBUTCILHOCTH K MPOIEHTHOMY PHUCKY,
KOTOpBIN ObLI cJieNiaH Ha ocHOBE 1% W3MEHEHM B IUIaBAIONIMX CTaBKax Bo3HarpaxueHus B 2017,
2016 u 2015 romax. B pacder BKIFOYEHBI TOJBKO MACWCTBYIOIIWE (PUHAHCOBBIE AKTHBBHI H
00s13aTeIbCTBA C MIEPEMEHHBIMH CTaBKaMH Bo3HarpaxiaeHus. I1o cocrosHuro Ha 31 gexadps 2017,
2016 u 2015 romoB HMMeJCs OJMH 3aeM, IO KOTOPOMY BEAYTCS HAYHMCICHHUsS C TUIABAIOIICH
MPOLIEHTHON CTaBKOM.

AHaM3 4yBCTBUTEIBHOCTH YMCTOM MPHUOBLIN U YHCTHIX aKTUBOB, OTHOCSIIMXCS K ['ocymapcTBam-
yuacTHuKaM POHJa, K M3MEHEHHIO TIPOIIEHTHBIX CTABOK (PUCK MEPECMOTPA MPOICHTHBIX CTABOK),
COCTABIICHHBIH HA OCHOBE YIPOIICHHOTO CIICHAPHUS MTAPAJUICIBHOTO CIBUTA KPUBBIX JOXOJIHOCTH Ha
100 0a3uCHBIX IIYHKTOB B CTOPOHY YBEJIMUYCHUS WM YMEHBIICHHS HPOICHTHBIX CTABOK M
MEPECMOTPEHHBIX TO3MIIMH IO TPOILCHTHBIM aKTHBaM M 00s3aTejbCTBAM, JCHCTBYIONIUX I10
cocrosHnio Ha 31 mexabps 2017, 2016 u 2015 rogoB, MokeT OBITH TPEICTABIEH CIEAYIOUITIM
oOpa3oM:

31 nexadps 2017 roga 31 nexadps 2016 rona 31 nexadps 2015 roga
Ipouentnas IIpouentHa IlIpouentHasi IlpouentHass IIpouentHasi IlpoueHTHas
cTaBKa sl CTaBKa CTaBKa cTaBKa CTaBKa CTaBKa
+1% -1% +1% -1% +1% -1%
3aiiMbl, IpeI0CTaBICHHbIC
['ocynapcTBam-
y4aCTHHKAM 13,241 (13,241) 15,429 (15,890) 7,860 (19,421)
-Pecnyb6auxa Benapyco 13,241 (13,241) 15,429 (15,890) 7,860 (19,421)

[IporienTHast ctaBka mo 3aiimMy, npegoctaBieHHOMy Pecny6nnke bemapych, orpaHnueHa BEpXHUM
npeaeoMm B 4.9%. Takum 00pa3oM BIUSTHHE TIOJIOKHUTEIHLHOTO U3MEHEHHSI TTPOIIEHTHOM CTAaBKH 10
coctosiHuio Ha 31 nekadps 2016 u 2015 ronoB ABIsETCS OrpaHUICHHBIM.
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EBPA3BUVICKUN ®OHJ] CTABAJIN3AIINU U PA3SBUTHA

IMPUMEYAHUA K PUHAHCOBOM OTYETHOCTH (ITPOAOJI’)KEHME)
3ATO/, 3AKOHUUBIINUCSH 31 AEKABPS 2017 TOJA
(6 muvicayax oonnapog CLIIA)

IHOJIUTUKA YIIPABJIEHUSA PUCKAMMU, ITPOAOJIZKEHUE

PbIHOYHBII PUCK, TPOJOJIKEHUE
Ananu3z uyecmeumenbHOCHU K HPOUEHMHOMY DUCKY, HPOOO)ceHue

AHanmu3 4yBCTBUTEIBHOCTU KamuTajla K U3MEHEHUIO ()MHAHCOBBIX aKTHBOB, UMCIOIIMXCS B HANUYUN
Uil TPOAaXH, B pe3yiabTaTe HW3MEHEHHUS CTaBOK BO3HATPAXKICHHS HA OCHOBAHWUHM TO3UIHMH,
CyIIeCcTBYIOIMX M0 cocTosHuio Ha 31 mexadbps 2017, 2016 u 2015 romoB, ¥ YIPOIIEHHOTO CIICHAPHS
napajieqbHOTO CABUTA KPUBBIX T0XOAHOCTH HA 100 0a3MCHBIX MYHKTOB B CTOPOHY YBEJIWYEHUS WU
YMEHBIIIEHUsSI, MOXKET OBbITh TPEACTaBIIEH CIACAYIOLUINM 00pa3oM:

31 nexadpst 2017 roga 31 nexadps 2016 rona 31 nexadps 2015 romxa
Ilpouentnass IlpouentHass  IIpouentHas  IlpouentHas IIpouentHas  IlpouentHas
CTaBKa CTaBKa cTaBKa cTaBKa CTaBKa cTaBKa
+1% -1% +1% -1% +1% -1%
duHaHCOBBIC
AKTHUBHI,
HMeEIoLIecs B
HaJIMIHH JUIS
POJAXKU (53) 54 (399) 403 (1,263) 1,368
Yucroe BausiHUue
HA KANUTAJ (53) 54 (399) 403 (1,263) 1,368

BasroTHblii puck

BamoTHbli1 puck npencTasiseT co0oi pUCK M3MEHEHUsI CTOMMOCTH (PHAHCOBOTO HHCTPYMEHTA B CBSA3U
C M3MEHEHUEM KypcoB oOMeHa BantoT. DUHaHCOBBIE aKTUBBI U 00s3aTeNbcTBa DOHAA HE MOIBEPIKECHBI
BO3JIEHCTBHIO KOJEOaHUH KypcoB 0OMEHa BaJIIOT, OTIMYHBIX OT AoyutapoB CLLA, Ha ero ¢unaHcoBoe
TMIOJIO’KEHHE U IEHEXKHBIE TIOTOKH.

Ananus uyecmeumeslbHocmu K 6a/1ilOMmHOM) pPUCKy

KasnaueiictBo Ynpasmsromero aktuBaMu PoHIa OCYIIECTBIAET YIPABICHHE BAJIOTHBIM PHCKOM
COBMECTHO ¢ YIIPABJICHUEM KPEAUTOB U PUCKOB Y IpaBisAtolero aktusamu @oxja uepes yrpasieHUe
OTKPBITOM BAaJIIOTHOM IMO3ULMEN, 4YTO IO3BOJISIET YINPaBISAOIIEMY akTuBamMu @OOHJAa CHU3UTH
MOTEHIMANIbHbBIE YOBITKH, B CIy4ae MX BO3HHKHOBEHHMS, OT 3HAUMTEIbHBIX KOJICOaHUI OOMEHHBIX
KypCOB BAJIIOT. YTIPaBIEHUE KPEIUTOB U PUCKOB YTIPABIISIIOIIEr0 akTUBaMH U DOHJIA OCYIIECTBISAET
MOHHUTOPUHT HCIIONHEHHsI yCTaHOBIEHHbIX CoBeToM @OHAAa JIMMHTOB BAIIOTHOTO pHcKa. [lo
cocrosiHuio Ha 31 nexabps 2017, 2016 u 2015 roaos, GpuHAHCOBBIE aKTHBHI U 00s3aTeabcTBa DoHA
He ObUIN MOJBEPKEHBI BAJIIOTHOMY PHUCKY BBUIY OTCYTCTBHS (PMHAHCOBBIX aKTHBOB M 00s3aTEJbCTB,
BBIPQKEHHBIX B BAJIFOTE, OTANYHOM OT moyutapos CIIIA.

COBBITHUA ITOCJIE OKOHYAHUSA OTYHETHOI'O ITIEPUO/JIA

yr[paBJ'ISIIOIJ_[I/Iﬁ aKTHBaMH (I)OH,E[a HE pacnojarac€t CBCACHUSIMHU O KaKHX-TH00 CYIICCTBCHHBIX
COOBITHSX IOCJIE OKOHYAHHUS OTYETHOTO nepuoaa.
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